[MpAT un TOB pgna xonpguHry: 4Ky Mopesnb
obpaTtu 0i3Hecy y 2026 poul

Nig 4yac CTPYKTYpyBaHHA rpynu KOMMAHiW BAACHWK PaHO 4M Ni3HO CTUKAETbLCH 3
NMMUTAHHAM: AKOKW Ma€E OyTM BEPXHA KOMMNAHiaA rpynuM — MNpPUMBATHUM aKLiOHEPHUM
TOBAapUCTBOM YU TOBAPUCTBOM 3 0OMexeHOw BignoBifanbHicTH?

Ha nepwun nornapg MpAT surnapgae 6inbw «KnacuyHow» GOPMOKW [ANS XONOQUHTY.
Akuii, Harnspoea papa, Apeno3uTtapHun obnik, perynwBaHHa HKUNOP. MpoTte pns
OinbwocTi nNpMBaTHMX YKPAIHCbKMX Fpyn Taka KOHCTPYKLU1fA paneko He 3aBXOu €
ONTUManbHOMW .

binbwe ToOro, knw4oBa pi3Huua Mix [MpAT Ta TOB AK BEepXHbLOW KOMMNAHi€w rpynu
CbOrogHi nexmTb nNepeBaxHO He Yy MJOWMHLI onopaTKyBaHHA, a y KopnopaTUBHOMY
ynpasniHHi, cnocob6i ob6niky KopnopaTuMBHMUX nNpaB, 3ajyyeHHi1 iHBecTOopiB, piBHi
perynaTopHOro HaBaHTaXeHHA Ta BaApPTOCT1 agMiHicTpyBaHHA.

NMpAT — «XxonguHrosa KOMMaHifa» 3a 3akKoHOM, TOB — xonguHr
3@ €KOHOMLYHOW CYTTI

TyT € npuHUMNOBaA WPUOMYHA OeTalb.

CneyianbHe 3akKoOHOQABCTBO NPO XONOAMHroBi kKoMnaHii BW3Ha4vYa€e XONOWUHIOBY
KoOMnNaHil caMe fK aKuioHepHe TOBApUCTBO, SKe BOJIOA1E XONAWHIOBUMMU
KopnopaTMBHMMU nNakeTaMu p[BOX abo 6inbwe KopnopaTMBHWUX MNiANPUEMCTB.
XONAMHrOBMM KOpPMNOpaTMBHUM MNakeTOM € NakeT, Wo nepesBuwye 50% abo 3abe3neuye
NpaBO BUPiWwanbHOro BMJMBY Ha OifANbHiCTbL BipgnoBipgHOro nipgnpueMmcTsa.

OTxe, MpAT 3a BiAnNOBifgHOCTi BCTAHOBMIEHUM KPUTEPifAM MOXe MaTu cneuiajbHUM
OPUANYHUIA CTATyC XONAMHIOBO1 KOMMaHii.

TOB Takoro cneuianbHOro cTtaTtycy He Ma€e. Ane uUe He 3aBaXa€ WOMy BONOAiTH
100% 4yacToK abo KOHTPONbHMMM MNakKeTaMM AOYipHiX NignNpUEMCTB, OTPMMyBaTU Bif
HUX AauBipeHan, ¢iHaHcyBaTM rpyny, UeHTpani3oBaHO YynpaBfaATM aKTuBaMu Ta
¢aKTUYHO BUKOHYBaATW BCi OCHOBH1I ekoHOMiyHi ¢yHkuii HoldCo.

ToMy HeobxipHO po3pinATM [OBa MOHATTN: «XONQUHrOBa KOMNaHif» AK cneuianbHui
lopuaMyHnin ctatyc Ta holding company sik ¢akTM4YHa MaTepuHCbKa KOMMAHis rpynu.

MpAT i TOB ak HoldCo: OCHOBH1 BifgMiHHOCT1i


https://www.victorija.ua/novyny/prat-chy-tov-dlia-kholdynhu-iaku-model-obraty-biznesu-u-2026-rotsi.html
https://www.victorija.ua/novyny/prat-chy-tov-dlia-kholdynhu-iaku-model-obraty-biznesu-u-2026-rotsi.html

Kputepin
CneuianbHuin crtartyc

XONAUHrosoi KomnaHii

CTaTyTHuU KaniTtan

KopnopaTtusHe
ynpaBniHHA

KopnopatuBHi npaBa

06nik KopnopaTUBHUX
npas

HKUMOP Ta po3KpuUTTA
iHdopmauii

Bxip HOBMX 1HBecCTOpiB

IPO / puHOK Kanitany

KoHdipeHuinHicTh

ApmiHicTpaTuBHe
HaBaHTaXeHHsA

OnopaTKyBaHHSA

TOB HoldCo

Hi, ane Moxe ¢aKTM4YHO
BMKOHYBaTU OyHKUIil
MaTepUHCbKO1 KoMMaHiil

Hemae aHanoriyHoro
3aKOHOLABYOro MiHiMymy

Oyxe rHydke. 3Ha4Ha
YaCTMHa MNpaBuUi MoOXe
6yTnM HanawToBaHa
CTaTyToM 1
KOpnopaTWBHUM [OrOBOPOM

YacTKuM y cTaTyTHOMY
Kanitani

TpaguuinHo 4yepes
peecTpauinHMi MexaHiswm,
ane MOXJIMBUM
pobpoBinbHUKM 06NiK
4acTOK y cucTeMmi
LleHTpanbHOro
penosuTapiiw

Cam cTtatyc TOB He
CTBOPWE pEXMMY eMiTeHTa
aKLUin

3pyyHun gna private
equity, JV Ta HeBenukoi
KiNbKOCT1 yyacHuKiB

Ona knacuyHoro IPO 6ype
notpibHa akuioHepHa
dopmMa

Buuwa

3a3BUYanl HUXYe

3aranbHi npaswuna

NpAT HoldCo

Tak, fAKWO BUKOHYKTbCSH
KpuTepil cneuyianbHoOro
3aKOHoOaBCTBa

MiHiMyM 200 MiHiManbHuX
3apnnart. 3a NOKa3HMKOM
2026 poky — 1 729 400 rpH

binbw ¢opmaniszosaHa
aKuioHepHa Mopenb
ynpaBniHHA

Akuii

[eno3nTapHa cucteMa €
NPUPOOHOK YaCTMHOK
akKuioHepHol Mopeni

NMpAT € eMiTeHTOM akuin Ta
npauwe y cneuianbHOMY
perynaTopHOMy cepepnoBwmui

Kpawe npuctocoBaHun [0
BeNMKOI KinbkocTi
iHBecTOpiB Ta
baratoetanHoro equity
financing

MpupopgHa nnatpopma ons
ManbyTHLOro BMXOQY Ha
PUHOK KaniTany

Hux4ya yepes pexum
PO3KPUTTA iHPopMauyii
eMiTeHTOM

3a3BuYyan BUWe

CaM ctaTtyc MpAT He
CTBOPWE cneuianbHoOl
«XONANHIrOBO1» CTaBKWU
nogaTky



YoMy pna npuBaTHOro xonauHry TOB 4acTo € npakKTUYHiWuMM

Ona rpynu, fKa HanexuTb OQHOMY BJlaCHUKY, CiM'1 abo pekinbkoM napTHepaMm i
He nnaHye BMXip Ha nybniyHuM puHOK Kanitany, TOB Ma€e Kinbka CYTTEBUX nepesar.

Mo-nepwe, KopnopaTMBHA FHYYKicTb. 3akoHOOgaBCcTBO npo TOB O03BONAE OOCUTH
neTanbHO BperyfwBatu BiAHOCMHM MiX y4vyacHMKaAMM 3a [OOMNOMOrow CTaTyTy Ta
KOprnopaTUBHOro AOroBopy. MoXHa BW3HAYMTU MOPSAOK FOSIOCYBaHHA, YMOBM MpoOAaxy
4YacTOK, MexaHi3Mu BMXOAy y4vacHMKa, 0OMeXeHHs ynpaBMiHCbKMX piweHb, npouepypu
BUPilleHHS KOPMOpaTUBHOro TynuKa Ta iHwi npaswuna.

Mo-ppyre, npocTtiwe agMiHicTpyBaHHA. TOB He Ma€e nocTiWHOro cTaTtycy eMiTeHTa
akuin nuwe 4yepe3 cBOW oOpraHilauinWHo-npaBoBy ¢opMy. BipnoBipgHO, BifAcCyTHSA
3Ha4Ha 4YacCTWHa npouenyp, XapakKTepHUMX AN aKLiOoHepHOro ToBapucCTBa.

No-Tpete, private M&A. [Ins npopaxy 6i3Hecy ofHOMYy cTpaTeriyHoMy iHBecTopy
abo ¢doHpoy npopax 100% 4yacTtkm TOB 4yacTo € ULIiNKOM 3BUYHOW 1 AOCTATHLOW
KOHCTpYKLUi€w.

Mo-4yeTBepTe, CTpPyKTypa Moxe 6yTu pyxe NpocCTOi0:
Bnaciuk - TOB HoldCo - onepauiiHi Ta maiHOBi KomnaHii.

Mpu UbOMYy HEPYXOMiCTb, iHTenekTyajlbHa BNACHiCTb, 1HBECTUUiMHLI aKTuUBKU Ta
3Ha4yHi rpowoBi pe3epBM MoXyTb OyTuM BipokpemneHi Bip onepauinHoi KoMnaHii, sika
be3snocepenHb0 Hece 6i3HeC-puU3UKHU.

Ane 3BMYyanHoro «MopenbHoro» ctaTtyTy ana HoldCo
HepoCTaTHbO

AKWo y xonauHry pgBa abo 6inbwe He3anexHUX BfAaCHWKiB, TOSIOBHOW nepeBarow
TOB cnip kopucTyBaTUCs nNpaBuibHO. [Hy4YykicTb 3akoHopgaBcTBa Mae 6yTHu
nepeTBopeHa Ha AKiCHy KOprnopaTUBHY apxiTekTypy.

Y cTatyTi Ta KOpnopaTMBHOMY [OOroBOpi AOUiNbHO BPEerynwBaTu WOHaUMeHWe:

e nepenik nuTaHb, AKi He Moxe oOHOOCiOHO BupiwyBaTW OUPEKTOP;
e 3aTBepaXeHHa OwoxeTy Ta O6i3Hec-nnaHy;

* [PU3HAYEHHSA Ta 3BifIbHEHHA KepiBHMWKaA;

* 3HAYH1 NPaBOYMHMU;

* NpaBOYUHM 13 noB’'a3aHuUMM ocobamu;

* 3a/5ly4yeHHa 30BHiwHboro 6opry;

e OAMBigeHOHY MONiTUKY;



nepesaxHi npasa;

tag-along Ta drag-along;

deadlock-MexaHi3mMm;

* NOpANOK OuiHKKM Bi3Hecy;

* NOPANOK BMXOOY Y4YaCHWKiB Ta npopaxy 6i3Hecy.

Tobto pobpe cTpyktypoBaHe TOB Moxe MaTm 3HaA4YHO CKnagHiwy i HapivHiwy
CUCTEeMy KOPNOpaTMBHOrO YyMpaBfiiHHA, HiX uUe 30a€ETbCSf 3 Ha3BW OpraHisauinHo-
npasoBoil dopmu.

HoBun apryMeHT Ha KopucTb TOB: pgeno3uTtapHum 06nikK 4acTok

OkpeMol yBaru 3acnyroby€e MexaHi3m obniky 4yactok TOB y cucteMi LeHTpanbHoOro
peno3uTtapin, AKuMM paKTMYHO 3anpauwBaB y 2024 poui.

TOB Ta MOro y4yacHuUKM MOXYTb nepeBecTu 006N1iK 4YacCcToOK 13 TpaguuinHoOi
peecTpauinHoi Mopmeni po obnikoBol cucTeMuM 4YacTokK HauioHanbHOro peno3utapiw
YKpaluu.

HKLUMOP cepen nepeBar Takoro MexaHi3My MpPSAMO Ha3WBA€ OO0OATKOBMA 3axucT
npaBa BNacHOCTi, ¢ikcauiw HabyTTa Ta NPUNUHEHHS NpaB Ha 4YacTku, o06nik
obMexeHb, MOXNUBiCTb BMWKOPUCTAHHA eSCrow-MexaHi3MiB, eneKkTpoHHi 36opwu
YYaCHWKiIB Ta MPOBEOEHHS OKPEMMX KOPMOPaTUBHUX MOOiN 4epe3 CUCTeMy.

Lle cyTTeBO 3MiHKE TpaguuinHe nopiBHAHHA MpAT i TOB. PaHiwe opgHuM i3
CUNbHUX ApPryMeHTiB Ha KOPUCTb aKLioHepHOro ToBapucTBa OyB caMe Oeno3uTapHUM

xapaktep 06niky kKopnopaTuMBHMX npaB. CborogHi nopibHMM popaTKOBUM piBeHb
3axXMCTy pocTynHun i pgns TOB.

Konu MpAT Mae peanbHy nepeBary

3 uboro He sunnusae, wo MpAT € «ripwok» ¢opmow. MpPoCTO BOHO BUPiwy€e iHWI
3aBOaHHA .

NMpAT pouinbHe, AKwWo pna 6i3Hecy icCHYe KOHKpPeTHa €KOHOMiYyHa MpuYMHa MaTu
caMe akKuii.

30KkpeMa, akuioHepHa Mopgenb NOriyvHa, AKWo:

NNaHYETbCA BeNMKA KinbKiCTb iHBECTOpPiB;

nepenbavanTbCa OeKinbkKa payHOiB 3any4yeHHd KaniTtany;
BUKOPUCTOBYKWTbCA aKuiOHEepHi MexaHi3mMuM MoTuBaulil MeHeOXMEeHTY;

e iHBecTop abo ¢iHaHCOBa yCTaHOBa BMMara€ securities-based ownership;



notpibHa knacuyHa board-apxiTtekTypa;

NNaHyeTbCA MixHapogHa onepauifs 3 akuisamu;

po3rnapaetbcs IPO abo iHWMW BuXim Ha opraHi3oBaHWW PUHOK KaniTany;

e NMPUHUMNOBO HeobXipgHWW cneuianbHWUW WPUOMYHUA CTATYyC XONAMHroBOoi KoMMaHii.

TobT10 cknagHiwa iHppacTpykTypa MpAT Mae ceHc Tomi, konu 6i3HeC peanbHO Hew
KOPUCTYETHCA.

PerynatopHa uiHa [MpAT

Akuii € uiHHuMM nanepamn. Ix emicis Ta 06nik noB’s3aHi 3 iHPPaACTPyKTYypow
pUHKY KaniTany, LeHTpanbHuUM pgeno3utapieM Ta HKUMOP.

KpiM Toro, pgna emMiTteHTiB iCHY€ cneuianbHWUW pPEXUM PO3KPUTTHA perynboBaHol
iHpopmauii. HKUMNOP BigHOCUTb OO Hel perynapHy, ocobnuBy Ta iHwy nepepbaveny
perynaTopHuMn BuMMOraMu iHdopMauilw.

HaBiTb pnsa npuBaTHOro akUuiOoHepHOro ToOBapucTtBa, akuil Akoro He 6ynwu
npeaoMeTtoM nybniyHol npono3uyii Ta He ponyweHi po TOpriB Ha opraHisoBaHOMY

pUHKy, 36epirawnTbCa crneuianbHi npaBuia PO3KPUTTHA iHPopMauii.

Came TOMy peafibHa eKOHOMi4Ha «uUiHa» MpAT pna 3akpuToi rpynuM 4YacTo nonfdrae
He y OOQaTKOBOMYy nopaTKy, a y 6inbwoMy regulatory ta administrative friction.

MopaTtku: 4ym Mae [pAT nepesary nepen TOB

3aranbHoi nopatkoBoi nepeBaru TMpAT sk xonguHroBoi komnaHii nepep TOB
HeMae€.

Akwo i TOB HoldCo, i MpAT HoldCo € 3BMYAMHUMM YKPAIHCbKMMW NAATHUKaMM
nopaTtky Ha npubyTok, opraHisauyinmHo-npasoBa ¢opMa camMa no cobi He CTBOPKE

OKpPeMol «XOJIAMHI0BO1 CTaBKW».

MoKa30BUN CMpOWEeHMN MpUKNag:

Etan TOB HoldCo NMpAT HoldCo
MpmbyTOK AOYipHiX KOMMAHiW [O nopaTky 30,0 MaH rpH 30,0 MnH TrpH
NMopaToK Ha npubyToK 18% 5,4 MNH rpH 5,4 MNH rpH

MpubyToK nicnga nopaTky 24,6 MAH TpH 24,6 MNH TpH



OvBipgeHgn poyipHix komnaHin po HoldCo 24,6 MNH TpH 24,6 MNH TpH

OopaTtkoBui nopaTok nuwe 4vepe3d dopMy HoldCo 0 rpH 0 rpH

Mpu noganbwin Bunnati 3BuMYaWHUX AuBipeHaiB ¢pi3umyHinM ocobi-pe3unpeHTy
YKPaiHCbKOKW KOMNaHi€w — NNaTHMKOM nogaTKy Ha npubyTOK TakKOoX 3aCTOCOBYKWTbCH
OQHAKOB1 npaBuia He3anexHo Bip Toro, 4uM € emiteHT TOB abo MpAT.

OkpeMo HeobxipgHO BpaxoByBaTM MeXaHi3M aBaHCOBOro BHeCKY 3 nopgaTKy Ha
npubyToK npu Bunnati gueBipeHpiB. BogHoyac Ansi MaTepUHCbKMX KOMMNaHiW nogaTKoBi
npaBuna nepepnbavawTb crneuianbHUi 06NMiK OTpuMMaHMX Bip iHWMX 0cCcib Ta BUNNAYEHUX
BJlaCHWKaM OuBipgeHaiB. ToMy aBaHCOBMM BHECOK HeEMNpPaBWIbLHO MEXaHi4HO CnpuuMaTu
AK pgogaTkoBil 18% OO KOXHOro pyxy auBipeHgiB ycepeguHi rpynu.

Baxnueo: cTapi MaTtepianu npo XONAWHIM HeobXipgHOo
nepeBipaTu

3 28 cepnHa 2025 poky lNocnopapCbkui KogekC YKpaiHM BTPATUMB UMHHICTH.

Lle ocobnuBo BaxnuMBo [On8 TeMU XOJIQUHIOBUX CTPYKTYpP, OCKiNbKM 3HayHa
KiNbKiCTb CTapuX WPUAMYHUX KOHCYNbTauiW, CTaTen Ta KOpnopaTUBHMUX MeMopaHOyMiB
MOCUNAETBLCA CaMe Ha NOJIoOXeHHA oCnojapCcbKoro Kogekcy.

Taki BWCHOBKM CbOrogHi Heo6xifgHO nepeBipATM MOBTOPHO 3@ YMHHUM CrneuianbHUM
3aKOHOOABCTBOM MpPO XONAMHroBi KoMnaHil, akuyioHepHi ToBapucteBa, TOB Ta
ULMBiNIbHUM 3aKOHOOABCTBOM.

[lpakTM4YHA Mogenb ONga NpMBATHOL rpynum KOMMaHiwu

Ons 6inbwocTi nNpuMBaTHUX YKPalHCbKMX rpyn, fAKi He nnaHywtb IPO0 Ta He
noTpebyTb WMPOKOro Kona iHBeCTOpiB, npakTu4yHow 6a30Bow Mopgensw Moxe b6yTu:

TOB HoldCo
+ CUIbHUW CTaTyT
+ KopnopaTUBHUWA AOroBip
+ reserved matters
+ obmexeHHsi NMOBHOBaXeHb AUpPeKTopa
+ nopgBiliHe NOrogXeHHA KPUTUYHUX onepauin
+ exit / tag-along / drag-along / deadlock
+ HoTapianbHi 3ano6ixHukM
+ 3a noTpebu peno3uMTapHuini 06NiK YacToK.



3a Takol KOHCTpykuii TOB 36epira€e rHy4ykicTb Ta BifQHOCHY nNpoOCTOTY
agMiHicTpyBaHHA, ane OTPUMYE KOPMNOpPATUBHY apXiTekTypy, fKa 3a piBHEM KOHTPOJ
MOXe Habnuxatuca po iHCTMTyuinHoi holding structure.

KopoTkuin anroput™M Bubopy

Hemae 6i3Hec-npuyYMHM BMKOPUCTOBYBATH akuii — noyumHaemo aHanisz i3 TOB.
€ 6i3Hec-npuynHa BUKOPUCTOBYBATM akuii — po3arnsapaemo MpAT.

NMoTpibeH came cneuianbHuit WPUOUYHMIA CTATyC XONAMHIoBOi KoMnaHii — noTpibHa
aKuioHepHa fopmMa Ta BMKOHAHHA BCTAHOBJIEHUX 3aKOHOM KpUTepliB.

€ peanbHun IPO abo institutional capital markets roadmap - MNpAT €
npupogHiwow nnatdopmow.

BucHoOBOK

Bubip Mix MpAT i TOB pnda XONAMHroBOol CTPYKTYypu He BapTO MNOYMHATHM 3
NMUTaHHA: «fAKka ¢opma conipgHiwa?»

MpaBunbHiWwe NOCTaBUTM iHwe nuTaHHf: «HaBiwo Hawii rpyni noTpibHi akuii?»

Akwo BipnoBipb nonfrae y ManbytHboMy IPO, iHCTUTyuimHux 1iHBecTOpax,
CKNMagHiN akKuyioHepHiW cTpykTypi, 6GaratoetanHoMy 3any4vyeHHi equity abo
HeobxigHOCTi cneyianbHOro CcTaTyCy XxonamHrosoi komnaHii, [MpAT Moxe 6yTwu
BUMNPaBOAHUM.

AKWO X BepXHS KOMNaHia nNOBMHHA nepeayciM BONOALITM [OYipHiMHK
NignpueMcTBaMn, aKyMymnwBaTW OMBiOeHOM, KOHTPOAWBATU aKTuBM Ta 3abe3nedyBatwu
CTPYKTYypOBaHe YynpaBniHHA npuBaTHO rpynoiw, TOB y 6inbwocti BunapkiB 6ype
NPOCTiWMM Ta FHYYKiWMM iHCTpPyMeHTOM.

Mpn LbOMY OCTATO4YHY CTPYKTypy HeobXxipHO MopenwBaTu He nvwe 3 KOpPNopaTMBHOIL
TOYKM 30py. [Na KOHKpeTHOro 6i3Hecy OKpeMo nepeBipsnTbCA NOgaTKoOBi Hacnipgkw,
aHTMMOHOMONbHiI BUMOrKM, niueH3ii, 6GaHKiBCbKi OOroBOpwM, BaNlOTHE peryfwBaHHSA,
cTpykTypa 6beHepiuiapHol BnacHocTi Ta, 3a HadABHOCT1 Hepe3upeHTiB, MixHapopgHi
nogaTtkoBi yrogu.

KomnaHia «BikTopis» Moxe npoBecTu npaBoBe Ta MNOQATKOBE MOAENIOBAHHA
XoNnguHrosol cTpykTypu, nopisHaTu BapiaHTu TOB / MNpAT, po3pobuTn KOpnopaTuBHY
apxiTekTypy rpynu Ta OUiHMTM Hacnipgkn MambyTHbOI peopraHiszauii.



lMpuepHyntecb pgo Haworo TI kaHany: [ KomnaHia Biktopia — wpuoudyHi Ta
byxrantepcbki piweHHsa O715 6i3Hecy B YkpaiHi Ta 3a KOPAOHOM.

(0 victorija.ua

BuMorn o 3MicTy KOpPnopaTUBHOTIO

[IOroBopy

BuMOrn Oo 3MICTy KOpPNopaTUBHOIO

B1OMNOB1OHO OO0 3aKOHY YKpalHwu
“Tpo ToBapucTBa 3 0OMeXeHOow

BionoBifanbHiCTIO Ta TOBapucTtea 3
0OOATKOBOW B1lAonoBlAasibHICTHO

[IOroBoOpYy

17 4yepBHA 2018 poky HabyB uuHHOCTi 3akoH M2275 «[lpo ToBapuctea 3 obOMexeHow
BignoBifganbHiCTb Ta TOBapucTBa 3 OOO0ATKOBOW BiAMOBifanbHiCTHO», AKUM
nepenbavya€ HUM3KY BaXMBWUX HOBEN WOAO

Bumoru po
KopnopaTUBHUX
gorosopis

Hassa porosopy

Cdepa pii

06o0B’'a3ko0B1i
YMOBMU

CratTa 7 3aKoHy
«Mlpo TOB Ta TAB»

KopnopaTuBHUM
oorosip

Moxe yknagatucsa Kk
y TOB, Ttak 1 y TOB

He BKa3aHoO

Ooroeip nepepbavace
000B ' 130K y4YaCHUKiB
TOBapucTBa
peani3oByBaTn cBOl
npaBa Ta
MOBHOBAXEHHS MEBHUM
4YnHoM abo
yTpuMyBatuca Bipg ix
peani3zayii.

3MiCTy KOpPMOpaTUBHOrO [OOrOBOPY.


https://t.me/+pQlOHgrgGfY5MGFi
https://t.me/+pQlOHgrgGfY5MGFi
https://www.victorija.ua/njvina/vymohy-do-zmistu-korporatyvnoho-dohovoru.html
https://www.victorija.ua/njvina/vymohy-do-zmistu-korporatyvnoho-dohovoru.html

He nepepbaueHo

Moxe nepepbavaTtu
yMoBM abo nopapok
BM3HAYEHHS YMOB, Ha
AKMX Y4YaCHUK Mae€
npaso abo
3060B’'3aHUA KynuTu
abo npopaTtuM 4acTky
y CTaTyTHOMY
kanitani (ii
YaCTUHY), @ TaKOX
BUNAQKK, KONM Take
npaso abo o6oB’'a30K

OopatkoBi
. BUHUKAE .
(dbakynbTaTUBHL)
YMOBMU
He nepepbaueHo
- BusHavaeTbCca vy
Ctpok pil )
norosopi
BcTaHoBOE
YMOBW BU3HaHHS 0060B’ 430K yYaCHUKIiB
norosopy 3abe3neunTu
H1K4YEMHUM ronoCyBaHHA 3rifHo

3 BKa3iBKamu
opraHis ynpaBniHHA
ToBapucTBa.

Ha BigMiHy Bip CTaTyTy, 3MiCT KOpPnNopaTWUBHONO AOrOBOPY He nipndara€ po3KpuTTio i
€ KOH¢ipeHUiNHWM, wo po3Bonde nepepbaunTm ocobnvMeBui MOpsSAOK peaniszauii
OKpeMux npaB y4vYacHWKiB (Ha iHpopMauiw nNpo AifANbHiCTb TOBapuMCTBa, Ha Npogax
CBOEI 4acCTKM TOwO), AKUM He Moxe OyTuM BipomMuMM CTOpOHHIM ocobaM, WO OOCUTH
BaX1MBO Y KOHTEKCT1 3anobiraHHa BUTOKY iHcauWpepcbkol iHpopMauii, KoMepuinHoi
TaeEMHMUL Ta NoB’'fA3aHUM i3 uuMm cnpobam KOpnopaTMBHOrO waHTaxy (rpiHMenny),
penoepcbKuMx aTtak Towo.



