IHpekc 1HOnAull nunHa 99,4%.
MiHimManbHa 3apnnarta, obnlikoBa
ctaBka HBY Ta 1HW1 NOKa3HUKMW
B NunH1l 2019p.

CnoxuMB4yl UiHM B nunHi 2019p. nopiBHSAHO 13 4epBHeM 2019p.
3HU3UNMCA Ha 0,6%, 3 noyaTtkKy pPoKy 3pocnum Ha 3,0%.

TakuM 4YmHOM, iHpekcC iHpnauil nunHa 2019 poky B YKpalHi

CTaHOBUTbL 99,4%

ba3zoBa iHGnAuis B nunHi 2019p. nopiBHAHO 13 4yepBHeM 2019p.
cTaHosuna -0,1%, 3 noyaTtky poKy — 2,2%.

Ha cnoXxmMB4yoMy pPUHKY B JIMNH1 UiHW Ha NPOAYKTU Xap4dyBaHHA Ta
6e3ankorosbHi Hanol 3HuU3uMIMCA Ha 0,7%. Hanbinbwe (Ha 13,6%)
nopeweBwann osoyi. Ha 0,3-0,1% 3HU3MAINCHA UL1HW HaA MOJOKO,
NpoayKTU nepepobKM 3epHOBUX, CMETaHy, COHSAWHWUKOBY Oniw, cupwu,
Macno. BopgHo4yac Ha 15,2% nopopox4yanu auua, Ha 2,9-0,7% —
uykop, ¢opyktu, xnib, MakapoHHi Bupobu, M'dAco Ta M'AconpoayKkTwu,
puba Ta NpoaykTu 3 pubu.

LiHM Ha ankoronbHi Hanol Ta TWTWHOBi BMpPOOWM nigBuwWMAMCSA Ha
1,1%, y T.4. Ha TwWTWHOBi1 BMpobM — Ha 1,6%, ankoronbHi Hanoi —
Ha 0,5%.

Opar 1 B3yTTs nopgewesBwanu Ha 4,5%, 30KkpeMa, B3YyTTA — Ha
5,2%, ogar — Ha 3,9%.

3HUXeHHA uiH (TapudiB) Ha XMTNO, BOAOY, €NleKTpoeHepriw, ras
Ta iHwWi BuauM nanueBa Ha 2,3% Biabynocs 3a paxXyHOK 3HUXEHHS LU1H
Ha npupooHunM ra3 Ha 10,4%. Pa3oM 3 TuMm Bipbynoca nifgBUIEHHS
Tapupis Ha BopgonocTayaHHA Ha 0,8%, yTpuMaHHS OyauMHKiIB Ta
npubyonHKkoBux TtepuTopinm — Ha 0,5%, KaHani3zauikw — Ha 0,4%.

LiHM Ha TpaHCnopT Yy UinoMy 3HU3UNUCHA Ha 1,1% B OCHOBHOMY
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yepe3 30eWeBfIeHHA nanueBa Ta MacTun Ha 3,2% Ta aBToMo00iniB Ha
1,1%.

KpiM Toro, B nunHi 2019 poky B YkKpalHi Takox 6ynwu
aKTya/llbHUMN HACTYMNH1 €KOHOMiYH1I MNOKa3HWUKMK:

MiHiManbHa 3apobiTHa nnata (Mic.) B nAunHi 2019 poky
(He 3MiHwBanacb 3 01.01.2019p.)

Po3mipu M3l B YkpaiHi 3 1991 poky (3BegeHa T1abauus)

O6bnikoBa cTaBka HBY B nunHi 2019 poky (He 3MiHwBanacb
3 07.06.2019p.)

3MIiHN 06511KoBOoi cTaBku B YkpaiHi 3 1992 pok

1abanys)

3a pgaHumm
HdepxaBHoi cryxbu cTatucTukm YKpaiHu

Komnanis Biktopis

]

[lopaTKOBO:

3BefeHa Tabnuus iHpekciB iHnNAuii 3a nepiopg 1991-2019pp.

Oatn onybnikyBaHHA iHgeKciB iH¢nauil y 2019 poui

TokeHn Kynutu B YepHiBusax Bip KomnaHii «Biktopis»
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3amoBTe B Hawiu KomnaHil nporpamHe 3abe3nevyeHHs
“COHATA” -onTuUManbHO ANA NOJAHHA E€NIeKTPOHHOL
3BiTHOCT1!

COHATA

3BITHICTb AIK NO HOTAX

&

BigomocTi npo 3MIiIHM 1HAOEKCIB 1HQAAUuii, OCHOBHUX
MaKpPOEKOHOMIYHUX MOKa3HUKIB Bu 3MoxeTe nepernsgHyTn Ha CauTi
KomnaHii BikTopisi y HaBegeH1 CTPOKM, — B LIN OHOBJIEHHA
nybnikayii, a Takox CA1OKYWTE 3a HawwMu MoB1igOM/IEHHAMU B

CTpiyyli HoBuH KomnaHii T1a y Mepexli FaceBook



https://www.victorija.ua/token/tokeny-kupyty-v-chernivtsyah-vid-kompaniyi-viktoriya.html
https://sonata.victorija.ua/licenzia
https://sonata.victorija.ua/licenzia
https://sonata.victorija.ua/licenzia
https://sonata.victorija.ua/licenzia
https://www.facebook.com/www.victorija.ua/

KACOBI AITAPATH: ITPO/IADK
ta OBCJIYTOBYBAHHA

KnwyoBl cnoBa: IHOgeKc 1H¢nauyii 2019, 1HOeKC iH@nayii 4epBeHb
2019, 1iHpOeKc 1HQnAyii 4yepBeHb, 1HOEKC I1H¢nauyii nuneHb 2019,
1IHOekKC 1H@nAuyii nuneHb, I1IHYNAUii nunHa 2019 YkpaiHa, 1HAEKC
IHQnauii craructmka, I1HQNAUis iHAeKC, I1H@Rauis numneHb, 2019,
IHQnAYiA 3a JmneHb, 1HQYAAyia B amnHI 2019,

HbY BKa3y€: pOCTATHbO, WO
KOWTW HapXoAsATb HA pPaxYyHoOK,
wWo® BBaXaTU TaKl PO3pPaxXYHKH
0e3roTiBKOBUMU ONA npopaBLSA

Ak nepepbavae n. 291.6 crt. 291 MNopaTKoBOro Kogekcy YKpalHwu,
NNaTHUKNU EOWNHOrNro nopgaTKy nepwoili — TpeTbOl rpyn MNOBWHHI
30iMCHIOBAaTM poO3paxyHKM 3a BifgBaHTaxeHi ToBapu (BUKOHaHL
pob6oTu, HapaHi nocnyru) BWKNKWYHO B rpowoBii ¢opmi (roriBKOBii
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Ta/abo 6e3roriBKoOBiM) .

AK1i aKueHTM B KOHTEeKCT1i obMexeHb WOOO0 rpoWOBUX PO3paxyHKiB
6auynmo?

Nepwe, — paHa HOpMa BiOHOCUMTbL OO0 rpowoBoi GopMM pPO3paxyHKiB
rotiBkoBli Ta/abo 6e3rortiBkoBi. O0Txe, — pgocratHbo, 1ob
po3paxyHok byB abo roriBkoBum, abo 6e3rotiBKoBuM, 1Wob BiH
BignoBifaB rpouoBOMYy .

Lpyre, — pOaHa HOpMa He MicTuTb obOMexeHb AOns cnocoby
pPO3paxyHKiB, WO 301iMCHOKWTb KOHTPAreHTH nnaTHWUKaA NOAATKiB.
Aoxe Ma€e 3060B’'93anbHy Cuny nuwe Oo0 cnocoby po3paxyHKiB, wWo
301MCHIETLCA Be3nocepenHbO MIAaTHUKOM E€AMHOO MOJATKY .

Lli akueHTM € o4yeBMAHUMM 1 oAHO3HAYHUMU. OOHaK, MNPOMNOHYEMO
1X pO3rnNfAHyTM 1 B MNO€EQHAHHLI 3 BWUCHOBKOM, WO Hapa€ HBY B nucTi
Big 16.05.2019p. N57-0007/26039. 3MicT nucTa:



16.05.2019p. M57-0007/26039
llpo po3rnsan 3BepHEHHSA
HauioHanbHMn 6aHK YKpalHu po3rnaHys Baw nuct Bipg 10.04.2019 M. 19 i 3 nopyweHux
Yy HbOMY MWTaHb MNOBiOOMISE Take.
3aKoH YKpaiHu “lpo enekTpoHHY KOMepuik” BW3HA4Ya€ opraHisauilHO- MpaBOBi 3acapgu
0ianbHOCT1 y chepli eneKTpoHHOI KoMepuil B YKpalHi, BCTAHOBJ/IOE MOPSAOOK BYMHEHHSA
€NeKTPOHHMX MPABOYMHIB 13 3aCTOCYBAHHAM iHPOPMALiNMHO- TeNeKOMyHiKauiHWX CUCTEM
Ta BM3Haya€ npaBa 1 060B’A3KM y4YaCHWKiIB BifHOCHUH Yy chepi eneKTpOHHOI Komepuii.
CtaTtTelw 13 3aKoHy YKpaiHu “lpo enekTpoHHYy KoMepuiw” BM3HAYEHO, WO PO3PaxyHKWU Yy
chepi eneKTpoHHOI KoMepuii MOXyTb 30iMCHIWBATMCA 3 BUKOPUCTAHHAM MiaTiXHUX
1HCTPYMEHTiB, €fIeKTPOHHMUX FpowWei, WIAXOM nepekaly KowTiB abo onniaTv roTiBKOW 3
OOTPUMaHHAM BMMOI 3aKOHOOABCTBa WOAO OPOPMNEHHS FOTiBKOBMX Ta 6e3roTiBKOBUX
pOo3paxyHKiB, a TakoxX B iHwWMW cnocib, nepepbayeHnit 3aKOHOOABCTBOM YKpaiHW.
3aranbHi 3acagn QYHKUIOHYBaHHs NAAaTiXHUX CUCTEM 1 CUCTeM pPO3pPaxyHKiB B
YkpaiHi, NOHATTA Ta 3araibHUi NOPAOOK NPOBEOEHHS nepeKkaly KOwTiB y mexax YKpainu
BU3HayeHo 3aKkoHoM YKpaium “Mpo nnatixHi cuctemn Ta nepeka3 KowTiB B YKpaini”
(gani — 3akKoH).
3a3Havyaemo, WO 3aKOH He MicTuUTb TepmiHy “rpowoBi po3paxyHku”.

[Ons npoBeOeHHs Mepekasy MOXYTb BUKOPUCTOBYBATWUCA KOWTM fK Yy roTiBkoBin (¢dpopMi
rpowoBMX 3HakiB), Tak i B 6e3roTiBkKOBiW ¢opMi (PopMi 3anMmMCiB Ha paxyHKax Yy
6aHKax). Buon 6e3roTiBKOBMX PO3paxyHKiB BM3HAYaWTbCA 3aKOHaMM Ta MPUMUHATUMM Ha iX
OCHOB1 HOpPMaTMBHO-MpPaBOBMMU akTaMu HauioHanbHOro 6aHKy YkpaiHu (nyHKT 3.1 cTtaTtTti
3, NYHKT 4.1 cTtatTi 4 3aKoHy).

BipnoBigHo mo nyHKTY 21.1 cTtatTi 21 3akoHy iHiuiwBaHHA nepeka3y MNPOBOAUTHLCH,
30KpeMa WIaXOoM: nofaHHA iHiuyiaTopoM pgo 6aHKy, B SIKOMy BifKpUTO MOro paxyHoK,
pO3paxyHKOBOro OOKYMEHTa; MNOAAHHA MAAaTHWMKOM A0 Oyab-fiKoro 6aHKy OOKYMeHTa Ha

nepekas roTtiBku i BipnoBigHOiI cyMyM KowTiB y roTiBKOBiW ¢opMi; nopmaHHA iHiuiaTopom
0O BigMOBifgHOI yCTaHOBM — YyYaCHMKa MAaTixHOI CMCTEMM OOKYMEHTa Ha nepekas, wWo

BUKOPUCTOBYETbLCSA Y BiANOBiAHiM MAaTiXHiM cucTemi gns iHiuilwBaHHA nepekasy;

BMKOPUCTaHHS OEpXaTefieM eJIeKTPOHHOro maaTtixHoro 3acoby (miaTiXHol KapTKu).

BignoBigHo fo nyHKTy 10 po3giny II [lonoXeHHA Npo BeLEeHHS KacCOBUX onepauin y

HauioHanbHinW BanwTi B YKpaiHi , po3paxyHku cy6’'eKTiB rocnopapwBaHHA Ta (i3UYHMX
0Ccib y pa3i ix 30iMCHEHHA TFOTiBKOW 6e3 BiOKPUTTA MOTOYHOIO PaXYHKY WASAXOM
YHECEHHS roTiBkM Oo 6aHkiB abo HebGaHKiBCbKMX GiHAHCOBUX YCTaHOB, K1 B
yCTaHOBJ/IEHOMY 3aKOHOOABCTBOM MOPAAKY OTpPMMany NilLeH31ik Ha nepeka3 KOWTiB Yy
HauioHanbHin BanwTi 6e3 BigKPUTTS paxyHKy, 0N nojanbworo ii mepekasy Ha paxyHKu
iHwWMX cy6’eKkTiB rocnopaptBaHHa abo Gi3uyHMXx 0Ccib pnNg NAaTHMKIB KOWTiB €
roTiBKOBUMM, a [ OTPMMYBayiB KOWTiB 6e3roTiBKOBUMM.

OTxe, 3apaxyBaHHsA KOWTiB Ha paxyHKW TOpProBUiB, He3anexHo Bip cnocoby
iniuiwBaHHA UMX nepeka3iB: abo wnsxoMm nepepaxyBaHHA KOWTiB 3 paxyHKa Ha paxyHoK,
abo BHecCeHHs roTiBKOBMX KOWTiB [/is Nopanbworo nepekasy 3a OONOMOrol NaaTikXHux
npucTpoie, € 6e3roTiBKOBMMM pPO3paxyHKaMM.

3aCTynHUK pgupekTopa [enapTaMeHTy naaTikHMX
CACTEM Ta 1HHOBALiWHOTrO PO3BUTKY — HaYalbHUK YNpaBfiiHHS
Hatanis JIAMNKO

CyxoBeuybka Hatanis 521-88-69




KnikHiTb pna nepernapny/npuxosaHHa ¢oTokonil nucta HBY Bip
16.05.2019p. N57-0007/26039



HAIIIOHAJIbHHIT BAHK NATIONAL BANK

YKPAIHH OF UKRAINE
By Tecrwryvieesa, 9, v Kuis, 01601, ¥Vepaina 9, Instyiuiska 51, Kyiv, 01601, Ukcune
renedon: 1-800-505-240 phone: 0-800-505-24()
thare +380 (44) 230-20-33, 253-77-50 fax +380 (44) 230-20-33, 253-77-50,
e=-mail: nbedbank pov. ua Kog €APTIOY 00032 106 e-mail: nbuibank gov.ua
e ——

16.05. 4009  N53- 000F (L6039

[Ipo posrnsa 3BepHCHAA

Hanionanssmii 6ank Yipainn posraanys Bam amcr sig 10.04.2019 Ne 191 3
NOPYILEHHX ¥ HEOMY MHTAHD MOBLIOMIIAE TaKe.

3akon Vkpainn “TIpo eNeKTPOHHY KOMEPIHK BHIHAUAE OpPraHizaiiHO-
npaeoBi 3acanM NiATBHOCTI ¥ cdepl enexTporHoi Komepuii B Ykpaini, scranosiioe
NOPAJOK BUMHCHHA EC/ICKTPOHHHX TNPABOYMHIB 13 3acTocyBanusM inopmaiiino-
TEACKOMYHIKAILIHHHX CHCTEM T BM3HAYAE NTPaBa 1 000B’M3KH YUACHHKIB BIAHOCHH Y
cipepi eNexTPOHHOT KOMEpLIT,

Crarreio 13 3akony Yipainn “[lpo enexTpoHHY KoMepuin'” BA3IHAWMCHO, IO
po3paxyHkH Yy cdepl CNCKTPOHHOI KOMCPIII MOXKYTH 3MIHCHIOBATHCA 3
BHKOPHCTAHHAM TUIATIAHMX IHCTPYMCHTIE, CACKTPOHHHMX TPOLICH, IUIAXOM Nepexaly
KowTie ado ONAaTH TOTIBKOK 3 AOTPHMAHHAM BHMOI 3aKOHOAABCTBA OO
o(hOPMICHHA FOTIBKOBHX Ta OE3IrOTIBKOBMX POIPAXYHKIB, 4 TAKOXK B 1HIIMI cnoci6,
nepeabaueHnii 3aKOHOIABCTBOM YKpaiHu.

JaraneHi 3acani QyHKINOHYBAHHA IUIATHKHAX CHCTEM 1 CHCTEM PO3PaxVvHKIB B
Yxpaini, NOHATTA Ta 3arafibHAA NOPALOK NPOBEICHHA NECPCKA3y KOWTIB V MEKax
Ykpaiun su3HaueHo 3akonom Ykpainu “TIpo nnartixHi cHCTEMH Ta Nepekas Kowmis B
Ykpaini” (aan - 3akoH).

3a3Hagaemo, wo 3aKOH HE MICTHUTh TEPMIHY “TPOIIOBI PO3PAXYHKH .

Jins npoeejeHHs nepekas’y MOKYTh BHKOPHCTOBYBATHCA KOWTH SK Y
rOTIBKOBIH ((hopMi rpomIOBKX 3HaKiB), Tak | B GesroTiekorii dopmi (dopmi sanucie
Ha paxyukax y Gankax). Baan Ge3roTiBKOBHX POIPAXYHKIE BH3HAYAOTECA 3aKOHAMM
Td NPHAHATHMH Ha IX OCHOBI HOPMATHBHO-NpaBoBMMH aktamu Hamionasshoro
Oanky Ykpaiun (nyaxr 3.1 crarri 3, nyskr 4.1 crarri 4 3akony).
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Bianogiano o nyukry 211 crarn 21 3akony iHIMIOBaHHA nepexasy
NPOBOANHTLCA, 30KPEMa IINAXOM: TIONAHHA 1HILIATOPOM A0 GaHKY, B AKOMY BIIKPHTO
fOro paxyHok, po3paxyHKOBOIO AOKYMEHTA, MOJAHHA TUIATHHKOM 10 Oyas-skoro
0aHKy JOKYMEHTa Ha MepeKas roTiBKH | BIANOBIAHOI CYMH KOWITIBE Y FOTIBKOBI#H
chopMi; MOMAHHA IHILIATOPOM M0 BIANOBIAHOI YCTAHOBH - YYACHMKA ILIATIRHOI
CHCTEMH JIOKYMEHTA HA NEepeKas, 10 BHKOPHCTOBVETHCA Y BULNOBLANIE MUIATIKHIA
CHCTEMI JUIS THINIIOBAHHA [EPEKA3Y; BUKOPHCTAHHS JEpKaTeNeM eleKTPOHHOro
IWIATIKHONO 3aco0y (NIATHKHOT KAPTKH).

Bimnosimio no mynxry 10 posmny II [lonomenns npo BeneHHA KacoBWX
onepauwii  y HamioHanBHIA BamoTi B Ykpaiwi!, pospaxynkn  cyGekTis
rocnofaposanig 1a (Qiznuaux ocib v pa3i ix 3picHeHHs roTiBKo §e3 BIAKPHTTA
NOTOYHOTO PAXYHKY NUIAXOM YHECEHHH ToTIBKH g0 OGankis alo HebaHKIBCBEWX
(hiHancoBHx YCTAHOB, AKI B YCTAHOBIEHOMY 3aKOHOZABCTBOM MOPAIKY OTPHMAIH
AUeH3l0 Ha NMepeKa3 KOWTIE ¥ HALIOHATEHIA BamoTi 0e3 BIAKPHTTA paxyHKY, s
MONanbIIOrO il mepexkaly Ha paxyHkd iHmmx cy0’extiB rocnogapiosanas abo
thizHuEAX 0CI0 ANA MIATHAKIB KOWITIB € FOTIBKOBHMH, @ /Ui OTPHMYBAYIB KOWITIB
0e3roTIBKOBHMH.

Omke, 3apaxyBaHH$ KOINTIB HA PAXYHKH TOProBILIB, HE3AIEKHO BLA cnocoby
IHIMIIOBAHHA UMX nepexas3is: abo ASXOM nepepaxyBaiHs KOWTIE 3 paxyHka Ha
paxyHok, abo BHECEHHA TOTIBKOBHX KOIWTIB U4 TOA&TBIIOTO TICPEKasy 3a
AONOMOrO IIATIKHAX MPHCTPOIR, € GE3rOTIBKOBAMM PO3PAXyHKAMH.

3acrynuuk aupextopa /lenapramenty
MIATIHHAAX CHCTEM Ta IHHOBAULHHOIO

PO3BHTKY — HAYa/TbHHK YIIPaBIiHHA J Harama JIAIIKO

Cyxoseusia Harama
521-88-60

! wraeppRenoro nocTanosoo [pasnimm Hamomamseoro Gansy Yxpainm nix 29.12.2017 Ne 148 (3 ainzasm)
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OTxe, He3anexHo Bipg cnocoby iHiyiwBaHHSA OMATU NOKYMNUEM,
AKWO KOWTW 3apaxoBYyWTbCA Ha paxyHOK npopaBusf, — TakKWM
po3paxyHoK € ©6e3roriBkoBuMM Ans npopaBuLA.

B HawoMy BunagKy, — UbOFro AOCTaTHbO, wWob6 cnocib
po3paxyHkiB BipgnosipaB nepepbayeHomMy B n. 291.6 c1. 291
MopaTKOBOro Kopaekcy YKpaliHu, — 6e3rotiBKOBOMY, a 3HauuTb 1
rPOWOBOMY .

KoMnaHia BikTtopisa

Y pa3i, akwo BaM noTpibeH cynpoBipg Bawux NOAaTKOBUX CNpas,
3BepTanTech:

8+38(050)-404-87-30

@+38(098) -793-77-77

= [Ona 3anuTiB wopo cnisnpayi 4uM o6CnyroByBaHHSA:
office@vg.ua

= [Inda nowToBOl KopecnoHgeHuii:

YkpalHa, 58001, YepHiBui, a/c 522

O6nikoBea ctaBka HBY 3 27
XOBTHA 2017 poky - 13.5%
PLYHUX

NOBIJQOM/IEHHA HBY:
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NpaBninna HayioHanbHOro 6aHKy YKpaiHu nNpunHAN0 pillWeHHSs
nigsnyntn o06nikoBy ctaBKy po 13.5% piyHux 3 27 xoBTHA 2017
poKy. binbw XopcTka MOHeTapHa NOJiTUKA CNPUATUME 3HUKEHHIO
CNoXnBYoi iH@nauii Ta HabsmxeHHw go uini y 2018 pouyi.

CnoxnB4a iH¢nauis y BepecHli 2017 poky npuckopunacb go 16.4% y
piyHomy BuMipi 1 nepeBuwmuna TpaeKTopik nporHo3y HauioHanbHOro
6aHky, onybnikoBaHoro B snunHeBomy IH¢nsauinHomy 3BiTi. Lle
3YMOBJIEHO HacaMnepen TMNPUCKOPEHHAM 3poCTaHHA Ul1H Ha cupi
NPoOoBONbYi TOBapu, NifgBUWEHHAM BUPOOHMYMX BUTpPAT, a TaKOX
MEBHUM MOXBABJIEHHAM CMOXMBYOr0O MOMNUTY.

Ak 1 B nonepepgHi Micaui, 4epe3 piw ¢akTopiB 3 60Ky npono3uuyii
Ha BHYTPiWHbOMY PUHKY BWUCOKMMM TeMMNaMyu 3pOCTanu UiHM Ha QpPyKTwH
Ta 0BOYi, M'ACHY Ta MOJIOYHY NpPoOAyKUil.

300POXYaAHHSA CUPUX NPOOYKTiB XapyyBaHHA onocepenkoBaHo — 4Yepes
BNAMB Ha BapTiCcTb NPOAYKTiB 3 BUCOKUM CTyNneHeM nepepodkun —
BMAMHYMO 1 Ha piBeHb 6a30Bol iHOnauii (7,7% y piyvyHoMy BuMipi),
flKa TaK caM0 nepesumnna o4YikyBaHHSA.

Takox Ha 6a30Bi iHGNAULI NEBHUMM YMHOM MNO3HAYMIIOCA 3POCTAHHA
LiH Ha nocnyru BHacnipok 36inbweHHA BUPOOHMYMX BUTpAT, Yy TOMY
yncni 4vepes peTiHisauyil onnaTtu npayi Ha ¢GOH1I [BOPaA30BOro
nigBuweHHs MiHiManbHOl 3apobiTHOLI njaTM Ha novyaTKy pPoOKY.

MpuckopeHHiw 6a3o0Boi iHpnAuii cnpusana M o4vyikyBaHa aKTuBizauisd
cnoxmsyoro nonuty. [o-nepwe, ue Bipnbynoca 3aBOAKM 3POCTAHHK
peasibHUX HAABHWUX [OOXOAO1B HaCesileHHA BHACNiOgoOK MNiABWWEHHS
3apobiTHUX nNnaT B NPUMBATHOMY CeKTOpli 4epe3 BMCOKWMA MNONUT Ha
pobouy cuny. [lo-gpyre, ubOMy CNpuUaa0 MNOCTYNoBe MONiNWeHHSN
CNOXUBYMX HACTPOIB Ha TN1 OrofloWEeHux couianbHMX iHiuiaTue

Ypany.

MpoTtupisnu 3pocTaHHwW 6a30Bo0i iHGNAUilI pOCMTbL CTpPMMaHa
dickanbHa Ta MOHeTapHa noniTtuka. CuTyauis Ha BaJOTHOMY PUHKY
TAKOX He cnpasnfna TUCKY Ha piBeHb 1iH¢nauii. B uinomy
dyHOaMeHTanbHi ¢akTopu, AKi BAPOOOBX OiNnbwoi 4YaCTUHM NOTOYHOrO
POKY 3yMOBNWBanAuM 3MiuHeHHS rpuBHi po ponapa CWA, (a camMe —



CNpuATNMBaA 30BHIiWHA KOH'WHKTYpa QONS TOoBapiB BI1TYM3HAHOrIO
ekcnopty) 36epiranucs. leBHe nocnabneHHa O0OMiHHOro Kypcy Yy
BEPEeCHi1i-X0OBTHL 3YMOBJIEHO MNepeBaXHO CUTYyaTUBHUMM ¢aKTopamu, a
TAaKOX BMNJIMBOM CE30HHOCT1 nonepegHiX pPOKiB Ha HacTpol
€KOHOMiYHMX areHTtiB. BipnoBipHo, HauioHanbHuMM 6aHK 3rnapgxyBsas
HagMipH1 KOJSIMBAHHA KYpCYy rpPWMBHI.

Micna TpuBanoi TeHpgeHuli QO NoKpaweHHs IHPNAUIAHUX OYIKyBaHb,
NPOTAroM OCTaAaHHiIX MiIcAUiB BOHM noOripwunamcb. 3rigHo 3
pe3ynbTaTaMMm OMUTYBaHb QOOMOrocrnogapcTte, 0OaHkKiB Ta ¢iHaHCOBMX
aHaniTuMKiB, nNpoBeAeHUX y BepecHi-xoBTHi, HauioHanbHMK OaHK
Bifo3Ha4Ya€ nNigBUIWEHHSA OYiKyBaHb WOOO0 TeMniB 3POCTAHHA U1H Ha
HacTynHi 12 Micsauis. [MoripweHHA O4YiKyBaHb 30KpeMa Bipobpaxae
BMJIUB BUCOKWUX MOTOYHMUX MOKA3HUKIB 3POCTaAHHA UlH Ta epeKT Bif
OrOJSIOWEHHA CYTTEBOro MNiABUWEHHA CcoulanbHUX CTaHOapTis.

Hagani iH¢nsAuis ynoBinbHIWBaTUMETbCA 1 3HOBY Habnu3ntbcsa Ao
yuinboBux 3HayeHb. OgHak ueu npouec bOype TpuBaniwum, HIX
nporHo3yBasiocsi paHiuwe.

3 ornagy Ha MNPUCKOpPeHHA 1HGnAuil BNPOAOBX OCTAHHiX MicAuiB Ta
HOB1 npoiHdnauinHi dakTopu (30KpeMa, 6inbw aKTUBHE BiQHOBNEHHS
CMOXMBYOro MNOMUTY, CTPiMKe nigBUWEHHA MNEeHCiWHMX Bunnat i
MiHiManbHOl 3apo6iTHOI nnaTtu, akuu3iB Ha THWTWHOBL BMpPOOM TOWO)
HauioHanbHMn GaHK nepernsiHyB NPorHo3 iHpnauii Ha 2017 Ta 2018
POKMW .

0o KiHus 2017 poky iH¢nsauis 3HU3MTbCA 00 12,2% (nonepemHiu
NPorHos — 9,1%).

Hapani iH¢nAuis NpoooBXWTb YMNOBLNbHWBATMCA Ta HabnuM3uTbCa OO
LeHTpanbHOI TOYKM LiNbOBOro fAiana30HYy B TpeTbOMy KBapTani 2018
pokKy. A Ha KiHeub 2018 pokKy 1iHGNAULLIA CTAHOBUTUME
7.3% (nonepegHin nporHo3s — 6.0%).

MporHo3 1iH¢nAuil Ha 2019 pik 3anMWMBCA HE3MiHHUM, Ha piBH1
uini — 5.0%.

3HUXEeHHA 1H(nAuil y 2018-2019 pokax 3 NOTOYHOro PpPiBHA



obyMoBMOBaTUMETbLCA [OOCUTb XOPCTKOW MOHETApHOW NOoNiTukow,
3aTyXaHHAM BMAWBY P1i3KOro nifgBuWeHHSs L1H Ha NPOQOBOJSIbLYL TOBapu
Ta MOMipHOW BONATUNbHiICTW O0OMiHHOro Kypcy. BignosigHo,
YMNOBiNbHWBATUMYTbCA SK TeMNM 3POCTaHHA U1H Ha CUMpPl NPOQOBOJIbYL
ToBapu, Tak 1 0Oa3oBa 1HQNAULLA, AKa BiAYYTHO B1if HMUX 3aNeXuUTb.
3aranoMm, o¢yHpaMeHTaNlbHUN 1HGNAUINHMM TUCK HaA MNPOrHO3HOMY
FOPM3OHTL 3anvMwaTuUMeTbCH CTPUMAHUM.

Hanbinbw CcyTTEBO cepen KOMMOHEHT iHpnauiil y 2018 — 2019 pokax
3pOoCTaTUMYTb aAMiHicTpaTMBHO perynboBaHi UiHM (6inbwe HiX Ha
10% Ha pik). le nepeBaxHO BifgbyneTbCA BHACMAiAOK OYiKyBaHOro
NOCTYNOBOro nifgBuuWweHHa CBiTOBMX UL1H Ha eHepropecypcu 3
BiOAMNOBiAHWUM NepeHeCeHHAM Ha BHYTPiWwH1i uWiHWM Ta noniTtukun Ypapy,
CNpPAMOBAHOl Ha rapMoHi3auilw CTaBOK THTWHOBMX aKuW3iB 0O PiBHI1B
aKUM3HOro HaBaHTaxeHHs B €C.

EkoHomika YkpaiHm 3pocte y 2017 poui 6inbw CyTTEBO, HIX
OoYyiKyBasocs.

HauioHanbHuM ©6GaHK MNOKpawWmB MNPOrHO3 EKOHOMiIYHOTO
3pocTaHHa y 2017 poui 3 1.6% po 2.2%. Ue noB’'f3aHo 13
CNPUATAMBOK Oi€W AK BHYTPiWHiX, TakK 1 30BHiWHIX YMHHWKIB, WO
Bipobpaxanoca B Kpawux pe3ynbTaTaX €KOHOMiYHOI aKTUBHOCTI
6inbwocTi ranysen B OpPYyroMmy-TpeTbOMy KBapTanaxX LbOro pPoOKy, Hix
OYiKyBasoCb paHiwe.

y 2018 — 2019 pokax 3pocTtaHHA BBIl npuckoputbca oo 3.2% T1a 3.5%
BignosigHo. [puBaTHEe CMNOXMBAHHA 3aJIMWNTLCA OCHOBHMM pYylWieM
€KOHOM1YHOro 3pOCTaHHSA B Ul POKM 3aBOSKW NigBuUIEHHI 3apobiTHux
nnaTt Ta NEeHCin, nNOoNinweHHw CMNOXMBYMUX HACTPOIB HACeneHHa Ta
aKTMB13aLll CMNOXMBYOIro KpeauTyBaHHA.

AKTMBi3auia CnNOXMBYOro nonuty, 30inbweHHs 1iHBecCcTUUiW Ta
notpebn B 30BHiWHIX pgXepenax NOCTaBOK eHepropecypciB 1 Hapani
OyoyTb 3yMOB/WBaTWM 3POCTaHHA iMnopTy. Pa3oM 3 TuUM 3pocTaTume U
eKCnopT, 30KpeMa 3aBAfAKM OYiKyBaHOMY B HacCTynHOMY pouil
NMOBEPHEHHI MeTaNnypriMHuMxX nNiAnpUMEMCTB OO0 NOMNepeaHix pPiBHiB
BMPOOHMUTBA, CAPUATAMBINA 30BHiIWHiIA KOH'KWHKTYpP1i Ta BWUCOKUM



obcaraMm BupobHMLTBA NPOOOBOSILCTBA.

BinTtak, gediuMT nNOTOYHOro paxyHKy nnatixHoro 6anaHcy y 2017 —
2019 pokax 36epexeTbCs Ha piBHi 6nu3bko 4 mnpg. pon. CUWA. Woro
MOBHLCTH KOMMEHCYBATWUMYTb HagXOOXeHHA 3a $1HAHCOBWM pPaXYHKOM.

Knwo4yoBum npunyweHHsm LbOro NPOrHo3y € mnogasbla cniBnpaus 3
MixHapogHum BanioTHuMm ¢oHgom. [podiumt nnatixHoro 6anaHcy pa3om
3 HacTynHUMM TpaHwamu Kpeguty 3a nporpamol EFF 3abe3nedartsb
nogasnvuwe HapoluyBaHHS MiIXHapogHWX pe3epBiB.

HauioHanbHui 6aHK OYiKy€ Ha HaOQXOOXEHHS 4YeproBoro TpaHWy 3a
nporpamow EFF y nepwomy kBapTani 2018 poky. Pa3om i3
npo¢iunmTOoM 3BEefEeHOro nfatixHoro OanaHcy ue pacTb 3MOTy
30inbWNTKM MixHapooHi pe3epsu po 22.2 mnpa. pon. CWA (abo 4.2
Micausa imnopty MambyTHbOro nepiopy) Ha KiHeub 2018 poky.

Pazom 3 Tum HauioHanbHui b6aHK 6aynTb HU3KY PU3UKIB [Ns
peanizayii OKpecsieHOro npPorHO3HOro cueHapiw.

TuMyacoBl ¢akTopuM npono3wnuii, 9Ki 3yMOBJOBaAM MNOOOPOXYAHHSA
CUPUX NPOAYKTiB Xap4yyBaHHS LbOro POKY, Ta nopanblie MOXBaBJIEHHS
CMNOXMBAHHSA Ha TN1 NigBUWEHHA coulanbHUX CTaHOAPTiB MOXYTb
Npu3BecTuM OO NOCUNIEeHHS ¢yHOAMEeHTaNbHOro TWUCKY Ha pPiBeHb
iHpnauii.

KpiM TOoro, Moxe MnOCUIIMTUCHA BPaA3/ZINBiCTb €KOHOMiKKM YKpalHu 4epes
3aTPUMKY 13 HagXOOXEHHSM 30BHiWHbOro o¢piuinHOro ¢iHaHCyBaHHSA
3a nporpamow cnisnpaui 3 MBO.

3 meTow npuBegeHHsA iHPNAUii [O UINbOBUX NOKa3HUKIB Ta 3
ypaxyBaHHAM OKpecneHux pu3unkiB HauyioHanbHuii 6aHK BBaxa€e 3a
HeobxigHe nigBuunMTU 06NiKoBYy cTaBKy B[O 13.5% piyHux.

binbw XopCTKa MOHeTapHa MOJILTUKA HacaMnepepn crnpsaMoBaHa Ha
ynepeaoxXeHHs nofanbworo noripweHHs iHONAUWiMHMX oO4ikyBaHb. KpiMm
TOro, TaKWW CTPUMaAaHMUN MOHETApPHUW CTaH € peaKkuiew
Ha nMiABWUIWEHHA PU3MKIB 3aTPUMKWM BifQHOBNEHHA cnienpaui 3 MBO Ta
NMPUCKOPEHHA CMNOXWMBYOrO MOMUTY BHACA1AOK NigBUWEHHSA couianbHUX



CcTaHOapTiB.

binbw XopcTKa MOHeTapHa NoNiTWMKa [OONOMOXE 3HU3UTKU 1HGNAULl
KinbKOMa KaHanamu. TlipBuweHHs o6nikosol cTaBku 6bype
CTUMYNIOBaATM NPUTiK 3aowagxeHb y OGaHKiBCbKMW CeKTOp 1, BifgTak,
CTPUMYBATU CNOXUBYMM NONUT. TaKOX NiABUIWEHHS CTaBOK pobutb
6inbw npusabnuemMnm GiHaHCOBL iHCTPYMEHTM B HaUlOHaNbHiW BanwTi
NMOPiBHAHO 3 aHanoramMuM B 1HO3EeMHiW BanwTi, WO MaTUME MO3UTUBHUK
BNAMB Ha MaubyTHW iHQNAuil 4yepe3 KaHan 0OMiHHOro Kypcy.

CaMe B pe3ynbTaTl XOPCTKOI1 MOHeTapHOl nNOoNiTKM 1iHPnNAuig
HabNM3nTbCa OO UEeHTpalbHOI TOYKM UINLOBOro Mpiana3oHYy B
TpeTbOMy KBapTani 2018 poky.

NMpaBniHHA HauyioHanbHOro 6aHKy nepekoHaHe, WO [OOCATHEHHH
uiHoBol cTabinbHOCTi — HeobxipgmHa nepegyMoBa CTiWMKOroO
€KOHOM1iYHOro 3poCTaHHA. 30KpeMa, CTihke noKpaweHHd iHGNAuinHKUX
OYiKyBaHb BWUCTYMNa€ OCHOBHUM (AKTOPOM 3HUXEHHS BiOCOTKOBWX
CTaBoK 6aHKiB Yy cepegHbOCTPOKOBiWM nepcnekTuBi.

Y BunagKy peani3zauii okpecneHux Buue IHPAAUINHUX PU3UKIB
HayioHanbHnii 6aHK Moxe BOaTuCs [O NOoRaNAbWOro nifgBHIUEHHS
06s11Kk0BOi CcTaBKu Ans ix HiBenwBaHHsA 1 NOBEePHEHHA iH¢nAuii g[o
uinboBoi TpaekTopii.

HatoMicTb, Yy pa3l ynoBiNnbHeHHA 1HGNAUil BignoBifgHO OO0
MPOrHO3HOro cueHapit, nopanbwol cnisnpaui 3 MBO Ta npoBepeHHSd
BUBaXeHol @¢ickanbHol nonitukum HauyioHanbHuMM ©OaHK MoOXxe
NOBEPHYTUCHA OO0 UWMKNY nNOM’'AKWEHHS MOHeTapHOl nonituku
HanpuMkiHui 2018 poky.

NipsuweHHs ob6bnikoBol cTaBkM pOo piBHA 13.5% 3aTBepoxeHo
PiweHHaM lpaBniHHA HauioHanbHoro 6aHKy YKpaliHu Bifg 26 XOBTHS
2017 poky N 688-pw “Mpo po3Mip o0bnikoBol cTaBku”.

HactynHe 3acipaHHf [lpaBniHHAa HauioHanbHoro 6aHKy YKpailHu 3
NMMTaHb MOHeTapHOl nonituku Bipbypetbca 14 rpygHs 2017
pPOKY BiAnoBifgHO OO0 3aTBEPOXEHOro Ta OonpualgHeHoro rpadika.
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3 29.07.2016p. obnikoBa
ctaBKka HbY 15,5%

HBY aktuBi3zyBaBcsaA. 3 29.07.2016p. nNPUUHATO PpilWeHHS nNpo
3HUXEHHA CTaBKM pediHaHCyBaHHA po 15,5%.

I3 odpiuinmHoro npec-penisy HBY:

NMpaBniHHa HauioHanbHoro ©6aHKy YKpaiHu nNpuUAHANO plweHHA npo
3HUKeHHA ob6nikoBol cTaBkuM Ao 15.5% piyHux 3 29 nunHa 2016
poky. Mopanbwe nom’sKWeHHA MOHeTapHOl noniTtkum oOymoBneHO
3HUKEHHAM pPU3UKLB AnA uUiHoBol cTabinbHOCTi Ta y3rogxyertbcsa 3
HeoOXifgHicTi pOCArHeHHA uinen wopo iH¢nauii — 12% +/-3 n.n. Ha
2016 pik Ta 8% +/-2 n.n. Ha 2017 pik.

Y 4yepBH1 2016 poky crnoxuB4da 1iHOGnNAUiA crnoBifbHuMNacda Oo 6,9% y
piyHOMYy BWMipi. OaKTU4YHa TpPaEKTOpPiA 3HUXEHHA iHnauil 6yna
6inbw cTpiMKoOw, HiX nporHo3ysanacd HauioHanbHUM OaHKOM.

3HUXEHHI0 1HONAULI CNpUANM HU3bKUW CYKYNHUA NONUT, MNOCTYnoBe
3MiyHeHHAa O06MiHHOro KypCcy TrpuBH1 Ta BMCOKa npono3uuis
NMPOOOBOJSIbYMX TOBaApPiB.

PeanbHa 3apobiTHa nnaTta BifHOBWNA@ 3POCTaHHA B pPi4YHOMY BMUMipi.
OgHaK, CMOXMBYMM MOMNWT, K 1 paHiwe, He CTBOPWBAB [OOOATKOBOrO
TUCKY Ha 1HQndAuyiw.

30BHi1WHbLOEKOHOMiYHa KOH'WHKTYypa MpoAoOBXyBaJsla 3aMwaTuCb
CNPUATAMBOI, WO 3YMOBJ/IBANO MNEpPeBUEeHHS NpPono3uuil Hap MNonUTOM
Ha 1HO3eMHYy BanwTy. 3a Takumx YyMoB HauioHanbHuM 6aHK
NnpoOooOBXyBaB KYyNiBJiwW 1HO3eMHO1 BaJWTU [Of19 MNOMNOBHEHHS
MiXHapOOHUX pe3epBiB, He nNepewkogxawyu MNOMIPHOMY 3MiLHEHHI0
obMiHHOro Kypcy. [lpoBepeHa Yy 4YepBHi1i nibepani3sauyis
agMiHicTpaTuBHUX o0ob6MexeHb, $SK 1 o4yikyBanocsa, Mana


https://www.victorija.ua/ofitsiyno/z-29-07-2016r-oblikova-stavka-nbu-15-5vids.html
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KOHTPO/NIbOBaH1I HacCnigkKuM Ta He npu3Boauna Ao pectabinizauyii
BAJIOTHOI O PUHKY.

KpiM TOro, BMCOKa Npono3uuis nNpPooyKTiB XapuyyBaHHS CNpUYUHMUNG
1X 3[peweBsieHHA B MepwoMy niBpiyyi.

3aranoM Ui YMHHUKWM 3yMOBUNM OinbW CTpiMKe, HiX OYiKyBanocH,
3HUXEHHS TeMniB 3pocTaHHA 0a30B01 iHGNAUil Ta KOMMEHCyBasu
BHECOK 3 60Ky agMiHicTpaTMBHO perynbOBaHWUX UiH Ta TapudpiB, a
TAaKOX U1H Ha nanuBeo.

YnoBinbHeHHA ¢aKTUYHOL 1HONAUil pa3oM 31 3MiuHEeHHAM 06MiHHOro
KypCcy Takox 3abe3neymno nigrpyHTa [Aa nNofajsblioro noKpaleHHS
iHGNAULINHMX OYiKyBaHb HaceneHHsi, 6i3Hecy Ta eKCnepTHOro
cepeposumua.

MporHo3 cnoxmB4yol iHGNAUII 3afMWAETbCA Ha PiBHLI U1lNbOBUX
OpleHTUPiB: 12% — Ha 2016 pik Ta 8% — Ha 2017 pik.

Y ppyrim nonoBuHi UbOro poOKYy MNOKa3HWK iHGNAuii B piyHOMY
BUMipili HabAM3nMTbCAa OO UiNbLOBOr0O PiBHA, FOJIOBHUM YUHOM fAK
pe3ynbTaT BipobpaxeHHA B CTaTUCTUMULI nipgBuweHHa Tapupis Ha
KOMyHasibHi1 nocnyru.

BogHoyac 6Oype wBupwe cCnoBifibHWBATUCA 1HONAuia 3a iHwWuMK
KOMMOHEHTaMMU CMNOXMBYOro KOwuMKy — 6a30B0l iH¢nauil Ta cupux
npoayktiB. LUe noB’sa3aHe 3 ¢gakTopaMu nNpono3nuil, 3HUXEHHAM
imMnopTtoBaHol iH¢nAuii B yMoBax MeHWO1 BOAATUIBHOCTLI OOMiHHOrO
KypCy Ta NONinweHHAM iHPNAAUIMHUX OYiKyBaHb.

HauioHanbHun 6aHK Takox 306epir nNporHo3 TeMniB 3pOCTaHHA
peanbHoro BBIl Ha piBH1 1.1% y 2016 poul Ta 3.0% y 2017 poul.

BogHo4Yac MM nokpawuaum nNporHoO3 Onsa MNOTOYHOrO paxyHKY nNAaTiXHOro
6anaHcy. [lporHo3 wnoro pepiunmTy Ha 2016 pik O6yno 3HuM¥eHO 3 2.3
mnpn. pon. CWA po 1.8 Mnpa. pon. CUA. Le 3yMOBNIEHO MeHWUMMU
obcaramm 1iMNoOpTy NPUMPOOHOro rasy, MOKpaWweHHAM yMOB TOprisni,
30i/bWeHHAM O04YiKyBaHOro BpOXakw 3epHOBUX Ta BuwMMKU obOCATramu
NMPUBATHUX TpPOWOBUX MNepeka3iB Yy KpalHy. Mm TakoX He O0YiKYeMO



3HAYHOr0 PO3WUPEHHA pediuynMTy MNOTOYHOr0 pPaxyHKy B HaACTynHi
POKMU .

PiBeHb CNOXMBYO1l iHONAULL Ha KiHeub POKY MOXe BUABUTUCH HUXYUM
Big 12%, SKWO peani3ywTbCd NpUNyweHHs, BiAMiHHLI Bip 3aknageHux
y 6a30BOMy MakpoeKOHOMiYyHOMy cueHapil. Cepepn Hux — 6inbuw
CYTTEBL edekTn 3 OOKYy cnabkoro CnNoOXMBYOro MNONUTY Ta HaOMWKY
npono3nuil y 3B’'A3KY 3 BUCOKMM BPOXAEM 3EpPHOBUX Ta 1HWKUX
KyNbTyp, @ TakKOX Kpaul 30BH1WHi1 YyMOBMW.

Y 6inbw cepegHbOCTPOKOBiW MNepcnekTuBi KN4YoBUMKM daKTopamMu AN
3HUXEeHHA 1HQNAuyili BignMnoBiOHO OO U1NbOBUX OPlEHTUPLB
3aNMWanTbCs BigHOBMEHHA cniBpobiTHuMytBa 3 MBO, BifgCyTHicCTb
HEraTUBHUX WOKiB Ha 30BHiWHiX PMHKax Ta eckanauili 6omoBux Oimn
Ha cxopl YKpalHu, 1 K HacnifgokKk — nopajiblie NOKpPalWeHHS
iHONALINHUX OYiKyBaHb.

Y pa3i peaniszauili 6a30BOro MakKpOeKOHOMiYHOro cueHapiw Ta,
BianoBigHO, nopanbworo 3HUMXEHHS puU3uKiB p[gna uyiHosol
cTabinbHocTi HayioHanbHMWM 6GaHK 1 Hapani noM’'saKwyBaTwuMe
MOHEeTapHy NoNiTuKy. Lle crnpuaTuMe NOCTYNOBOMY 3HMXEHHW BapTOCTi
KpeaouTHUX pecypciB Ta MNPUCKOPEHHKW TeMNiB E€EKOHOMi4YHOro
3pOCTaHHA.

3HUXeHHs o06nikoBol cTaBkM po 15.5% 3aTBepaoXeHo PiweHHAM
NMpaBniHHa HauioHanbHoro 6aHKy YkKpalHwm Bipg 28 nunHa 2016 poky
N172-pw “MNMpo po3Mip obnikoBol cTaBKuK”.

HoBuM peTanbHUA MAaKPOEKOHOMiYHMM nporHo3 bypme onybnikoBaHO B
IHONAuinHOMy 3BiTi 4 cepnHa 2016 poky.

HacTynHe 3acipaHHa [MpaBniHHa HauyioHanbHOro 6aHKy YKpalHu 3
NMMTaHb MoHeTapHol nonitukm BipbypeTbca 15 BepecHa 2016 poky
BiANOBiOHO OO0 3aTBepaXeHoro rpapika”.



Y3aranbHeHa Tabnuua obO0nikoBux
ctaBoK HBbY 3 1993 poky

Tabnuusa 1HpekcliB 1HOnAuii 3 1991
POKY

KoMmnaHia “BikTtopia”

ObnikoBa cTaBKa HBY 3
27.05.2016p.

HBY nosipgomnsie:

“NpaBninHsa HauioHanbHOro 6aHKy YKpaiHW NPUAHANO PilWEHHS Npo
3HUXEHHA 06a11ikoBoi cTaBku Bo 18% piyHux 3 27 TpaBHA 2016 poKy.
e crtano moxnuBuM 3aBAAKW CTIiINKIW TeHAeHuii po ynoBinbHEHHs
CNoXuBYOi 1H¢nAUii, sAKa y3rogXyeTrbCsi 3 IHPAAULIAHUMMU LINAMM Ha
2016 i 2017 poknu.

Y kBiTHI 2016 poKy, fAK 1 o04YlKyBasiocsd, cCroxmB4ya I1HQYAAUIA Yy
pPI1YHOMY BMMIpl 3HM3UIACA OO OAHO3HaKoBOoro piBHA (9.8%) ynepue
3a OgBa poku. BopgHo4yac y MicCA4YHOMY BMMIpi BoHa bGyna Buwow, HIiX
y nonepegHi micsayi — 3.5%. 0ctaHHe bOyso cnpu4ynHeHe Hacamnepen
CKaCyBaHHAM 3HUXKW Ha MNpUPOLHUNA ra3 [J1I1 HacesleHHs, fKa pgisana
go 31 b6epe3Hs BKJIWYHO. He3Baxawyum Ha LUe 3 N04YaTKy POKY
1HQnsauis craHoBuna snuvwe 5.15%.

TpaekTopis ynoBisibHEHHA 6a30B0i 1HYNAUii y kKBITHI 2016 poky
Takox BipgnoBipgasna O4YiKyBaHHAM HauioHanbHoro 6aHkKy,
Bifgobpaxywyn nocnabrieHHs ¢QyHOaMeHTaslbHUX QPakTopiB IHQAAUINHOIO
TUCKY.
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He31HpnayinHy TeHAeHuliw Bu3Havann cnabkuu BHYTPIWHIN CHOXUBYNU
nonuT, CTPUMaHa MOHETapHa MnosiTuka Ta 3MILUHEHHS O0O6MIiIHHOro
KypCcy rpuBH1 B OCTaHHI MicAayi.

[lpo noBisibHe BiAHOBJIEHHA BHYTPIWHbOIrO MOMNUTY CBIAYXNTb OWHaMIikKa
peanbHoro BBIl. Y nepwoMy KBaptanl peasnbHun BBl 3pic y pidyHOMYy
BuMipi Ha 0.1%, WO MeHwe, HIX OYIKyBasocH.

CnoxuBYuM nNONUT 3a/UWAETLCA CTPUMAHUM Yepe3 [0BiJ/IbHE
BIJHOBJIEHHA peasibHoi 3apobiTHOI nnartum. Y bepe3Hi Brnepwe 3a [Ba
POKW BOHa MNpoAeMoOHCTpyBasila 3POCTaHHA B Pi4yHOMYy BuMIpi (Ha
1.6%), ane B uinomy B I KBaprasl BOHa 3aauwasnacsi HUXYOKW Ha
6.8% y MOPIBHAHHI 3 MUHY/IUM POKOM. HaBiTb 3a YMOBW BUBIJIbHEHHS
¢piHaHCcoOBUX pecypcCiB nNignpueEMCTB MNiC/8 3HUXEHHA BiApaxyBaHb O
¢oHOIB coulasibHOro CTpaxyBaHHA, MNiABuUIlEHHS 3apobliTHux naart
6yno0 cTpumaHuMm 1 He CTBOPKBasA0 IHPAAUINHOMO TUCKY.

YnoBinbHeHH 1HYAAUII cnpusao MNOMIPHE 3MILHEHHS OOMIHHOIOo
Kypcy TrpuBHi, AKe crnocrepiraiocs BHAcC/A1OOK T[MOKPaWEHHSA
30BHIWHbOI KOH’IWHKTYpU Ha CUPOBUHHUX PUHKAxX Ta BIAMNOBIAHOIO
36isbWeHHS HafgXOOXeHHS BaslwTHOI BUPYYKM B KpaiHy. 3a uUux yMOB
HauyioHanbHuu 6aHK, OOTPUMYKIYUCHb PEXUMY THYYKOlO
KypCoyTBOPEHHS, KyrnyBas 1HO3eMHY BaJiOTy [/ TMNOMNOBHEHHS
MIXHapogHUX pe3epBiB, HEe rMepewkoaxawdun MNOMIPHOMY 3MILUHEHHK
0bMIHHOro Kypcy, 3YMOBJIEHOMY @QyHOaAMEHTaslbHUMU @GaKTopami.

HauioHanbHun 6aHK BBaxa€ UIni wWogo crnoxmByoi 1iH@YnAuii Ha piBHI
12%+/-3 n.n. Ha KiHeuyb 2016 pokKy 1 8%+/-2 n.n. Ha KiHeub 2017
POKY LOOCAXHUMU .

HewopnasHo orosioweHi YpagoM Buil TeMnu 3pPOCTaHHA Tapu@piB Ha
onasieHHsi Ta rapsAdyy Bogy Yy MNOTOYHOMY poul 3yMOB/IATb Oinbwun
BHECOK agMIHICTpaTMBHOI CK/agoBOi I1HAOEKCY crnoxmBuux UiH y 2016
poui Tta MeHuun — y 2017 pouyl MNOPIBHAHO 13 nNpPpUNYWEHHSIMU
nporHo3y HauyioHasnbHoro 6aHKy, onybnikoBaHoMy B IHQAALINHOMY
3BiTi (KBiTeHb 2016).

NnigBuueHHs agMIHiICTPaTUBHO perysib0BaHuX UIH Ta Tapuypis y
OKpeMi MICAUI UbOro POKYy 3yMOB/IOBATUME TUMYaCOBE [NPUCKOPEHHS



IHYnauii. O0gHak ix KopuryBaHHS 0O PUHKOBO-06r'pyHTOBaHMX PIiBHIB
He noTtpebysarume npoBeneHHa O61i71bw XOPCTKOI MOHETapHOI
nonituku. Tlo-nepwe, y CcepegHbOCTPOKOBIN MNepcrnekKTuBi ue
CNpUATUME 3HUXKEHHIO I1HQAAU1I 3aBAAKU YCYHEHHIW BUWKPUBIIEHb Y
npouecax UIHOYTBOPEHHA B MaunbytHbomy. [lo-gpyre, ue
CTPUMYyBaATUME TUCK Ha 1HQnAauiw 3 60Ky n1atoCripoOMOXHOIrO MOMNUTY
HacesieHHs Ha 1HWi ToBapu T1a nocsayru Bxe B 2016 poui.

BignoBigHo, 4Yepe3 ueu Ta IHWI GakTopu TUCK 3 OOKYy BHYTPIWHLOIO
nonuTy Ha CMNOXUBYY I1HYNAUIW Ha TMNPOrHO3HOMY TOPU3OHTI
OYIKYETbCA HE3Ha4YHuM. HaTtomMicTb, BIiJHOBJ/IEHHS E€KOHOMIKMHU
nepeBaxHo MaTuUME I1HBECTULUINHUNW XapaKTep 1 CTUMYIBaTUMETbCSH
30BHIWHIM [1OMUTOM.

KnwyoBumM @paKkTopoM p[isa QH[OCArHEHHS UIHoBOI cTabinbHOCTI
3a/MWaEeTbCa MNPoOOOBXeHHSA cniBnpayli YkpaiHm 3 MixHapoOHUM
BajwTHUM ¢oHOOM. BignoBifgHo, BaxJuBOKW € pPiwydyYiCcTb ypAAy
npogoBXyBaTn HaraszabHi pegopmu, a Takox ix nigrpumka 3 6OKy
BepxoBHoi Papgu.

Y pa3i nopganbworo 3HUXEHHS PpU3UKIB [/ UiHOBOI CcTabisnibHOCTI Ta
YMNOB1/IbHEHHA MPOrHO3HOi 1H@AAuii HauioHasbHuU GaHK MNPOLOBXUTbL
noctynoBe TroM’SgKIWEHHS MOHETapHOI nonituku p[gna nigTpuMKu
B1JHOBJ/IEHHd €KOHOM1YHOIi aKTWUBHOCTI.

3HuxeHHs o006s11KoBoi cTaBku p[o 18% 3arBepaXeHoO PiweHHAM
llpaBniHHsA HauyioHasbHoro 6aHKy YKpainm Bipg 26 TpaBHa 2016 poky
Me25-pw “lpo perynwBaHHA rpowoBO-KPEAUTHOr O PUHKY” .

HactynHe 3acipgaHHs [lpaBniHHA HauioHasnbHoro 6aHKy YKpaiHu 3
nMTaHb MOHeTapHoi nonitukm Binbypetrbcs 23 4yepBHA 2016 poKy
BignoBifgHO OO 3aTBepaXeHoro rpagika”.

Y3aranbHeHa Tabnuua ob6nikoBux
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ctaBok HBY 3 1993 poky

Tabnuua 1HpekciB 1H¢nsAulii 3 1991
POKY

KoMnaHia “BikTopis”
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