IHpekc 1HOnAUll BepecHs 2019
POKY 100, 7%. MiHimanbHa
3apnnarta, obnikosa crtaBka HBY
Ta 1HW1 NOKA3HUKU Yy BepecHl

IHONAL1A Ha CNOXMBYOMY PUHKY Yy BepecHi 2019p. nopiBHSAHO
13 cepnHeM 2019p. cTaHoBuna 0,7%, 3 no4aTtkKy poky — 3,4%.

ba3oBa iHGnAuis y BepecHi 2019p. nNOpiBHSAHO 13 CeprnHeM
2019p. cTaHosuna 1,2%, 3 noyatky pokKy — 3,3%.

Ha cnoXmB4YOMYy pPUHKY Yy BepeCHi UuiHM Ha NpoayKTuM Xap4dyBaHHSA
Ta 6e3ankoronbHi Hanoil 3pocnu Ha 0,3%. Hanbinbwe (Ha 21,4%)
nogopox4danu rpedaHi kpynu. Ha 2,4-0,6% 3pocnu uiHu Ha ¢pykTH,
MO/IOKO Ta MOJIOYHY npoaykuit, Macno, puby Ta npoayktu 3 pubwm,
puc, M'aco Ta M’'sconpoayktu. BogHovac Ha 6,3-1,0% nopgeweswanu
LS, OBOY1, LYKOp.

LiHn Ha ankoronbHi Hanol Ta TWTWHOB1 BMpPOOM NigBUWMNUCA Ha
1,0%, y T.4. Ha TTOHOBL BUpobM — Ha 1,8%, ankorosibHi Hanoli —
Ha 0,3%.

Opar i B3yTTA nogopox4yanuM Ha 8,7%, 30KpeMa, B3yTTd — Ha
10,4%, opsar — Ha 7,5%.

3HUXEHHSA UuiH (TapudiB) Ha XUTNO, BOOY, e€NeKTpoeHepriw, ras
Ta iHwi BuauM nanuBa Ha 0,2% Bigbynocs 3a pPaxyHOK 3HUXEHHA LUiH
Ha NpupooHMM ra3s Ha 3,0%. Pa3oM 3 TuM BipnbOynocs NiaBUWEHHS
nnatu 3a opeHAy XuTna Ha 1,7%, TapudiB Ha BopgonoOCTa4vYaHHA W
yTpuMaHHa 6yauMHKiB Ta npubyOoMHKOBMX Teputopinm — Ha 0,5%.

LLiHW Ha TpaHcnopT y uinomy 3Hu3unuca Ha 0,4% B OCHOBHOMY
yepe3 3peweBsieHHA aBToMo0iniB Ha 1,4% 1 TpPaHCNOPTHUX MOCAYr Ha
0,5%.

Mocnyru ocBiTu nopopox4yanu Ha 9,9%, a camMe: BUWOI — Ha
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12,6%, cepegHbol — Ha 11,6%.

TaknM 4YMHOM, 1iHOeKC iHGNAuil BepecHa 2019 poky B YKpalHi

cTaHoBUTbL 100,7 %

Kpim Ttoro, B cepnHi 2019 poky B YKpaiHli Takox b6ynu
aKTyalbHUMU HACTYNHI €KOHOMiYHI NOKa3HUKM:

MiHiManbHa 3apobiTHa nnata (Mic.) y BepecHi 2019
poKy (He 3MiHwBanacb 3 01.01.2019p.)

Po3mipu M3 B YkpaiHi 3 1991 poky (3BepeHa Tabnauys) -

ObnikoBa cTaBka HBY y BepecHi 2019 poky (He
3MiHwBanacb 3 19.07.2019p.)

4173rpH.

17%

3MiHN 0651ikoBOiI cTaBku B YKpaiHi 3 1992 poky
(3BegeHa Tabnuus)

3a pgaHummn [epxaBHoi cnyxbu cTatuUCTUKu YKpaiuu

Komnania BikTopis

]

[lopaTKOBO:

3BefeHa Tabnuua iHpekcieB iHGNAuii 3a nepiop 1991-2019pp.

Oatn onybnikyBaHHA iHgekciB iH¢nauil y 2019 poui

TokeHun Kynutu B YepHiBusax Bip KomnaHili «BikTtopis»
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3amoBTe B Hawih KomnaHii nporpamMHe 3abe3nevyeHHs
“COHATA” -onTuManbHO ANA NOJAHHA E€NIeKTPOHHOL
3B1iTHOCT1!

¢A.conata,

BITHICTb AAK MO HOTAX

BigomocTi npo 3MIHW IHOEKCIB 1H@NAUii, OCHOBHMUX
MaKpPOEKOHOMIYHUX MOKa3HUKIB Bu 3MoxeTe nepersisHyTH Ha CauTi
Komnanii BikTopis y HaBegeHi CTPOKM, — B LIIN OHOBJIEHHS
nybnikayii, a Takox CAigkyute 3a HawuMy MoBIJOMIIEHHAMU B

CTpiyuyi HoBuH KomnaHii Ta y Mepexi FaceBook
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KACOBI AITAPATH: ITPO/IADK
ta OBCJIYTOBYBAHHA

KniwyoBl cnoBa: IHOekc BepecHsA 2019, 1iHOekC 1H@nAuii BepeceHb
2019, 1iHpekc 1HQnsauyii BepeceHb, 1HOEKC 1HPNAUlii BepeceHb
2019, iHOoeKkc 1H@nAuii BepeceHb, 1IHPnAuii BepecHs 2019 YkpaiHa,
IHOeKC 1H@nauyii craructmka, I1HYNAUia iIHOEKC, 1HQPNAuis BepecCceHb
2019, 1iH@nauia 3a BepeceHT, 1HQnAuis B BepecHi 2019

IHpekc 1HOnAulil nunHa 99,45%.
MiHlmanbHa 3apnnarta, obObnikoBa
ctaBka HBY Ta 1HW1 NOKA3HUKM
B AMnH1 2019p.

CnoxuMB4yl LiHM B nunHi 2019p. nopiBHAHO 13 4epBHeM 2019p.
3HU3UNMUCA Ha 0,6%, 3 nNoyaTkKy pPoOKYy 3pocnum Ha 3,0%.
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TakuM 4nHOM, iHpgekc iHGNAUil nunHsa 2019 poky B YKpalHi

CTaHoBUTb 99,4%

ba3osa iHpnauisa B nunHi 2019p. nopiBHAHO 13 4YepBHeM 2019p.
cTaHoBuna -0,1%, 3 no4aTky poKy — 2,2%.

Ha cnoxmB4yoMy pPWHKY B JMMNH1I UiHM Ha NPOAYKTWU Xap4yyBaHHA Ta
6e3ankoronbHi Hanoil 3Hu3unMca Ha 0,7%. Hambinbwe (Ha 13,6%)
nopeweswanu oBo4yli. Ha 0,3-0,1% 3HWU3MAUCHA L1IHM Ha MONOKO,
NPOOYKTN nepepobkKnM 3epHOBUX, CMeTaHy, COHSAWHWKOBY Ofnil, cupu,
Macno. BopHo4yac Ha 15,2% nopopox4yanu auusa, Ha 2,9-0,7% -—
uykop, ¢pyktu, xnib, mMakapoHHi Bupobu, M’'sico Ta M’'sconpogyKkTu,
puba Ta npooyktu 3 pubu.

LiHM Ha ankoronbHi Hanoi Ta TWTIOHOBL BMPOOM nipgBuwMnucsa Ha
1,1%, y T.4. Ha TTWHOBL BUpPOOM — Ha 1,6%, ankoronbHi Hanol —
Ha 0,5%.

Opar i B3yTTA nopgeweBwanuM Ha 4,5%, 30KpeMa, B3yTTd — Ha
5,2%, ogar — Ha 3,9%.

3HUXEHHSA UuiH (TapudiB) Ha XUTNO, BOOY, €/leKTpoeHepriw, ras
Ta iHwi BuauM nanuea Ha 2,3% Biabynoca 3a paxXyHOK 3HUXEHHSA UiH
Ha npupogHuM ras Ha 10,4%. Pa3oMm 3 TuM Bipbynocd nigBUWEHHS
TapudiB Ha BopgonoCcTayaHHs Ha 0,8%, yTpuMaHHa O6youHKiB Ta
npubyaoMHKOBUX TepuTopin — Ha 0,5%, KaHanizauiw — Ha 0,4%.

LLiHM Ha TpaHcnopT y ULiNOMYy 3HU3UNUCA Ha 1,1% B OCHOBHOMY
yepe3 3[0eWeBNIeHHA nanueBa Ta MacTun Ha 3,2% Ta aBToMob6iniB Ha
1,1%.

KpiM T10ro, B nunHi 2019 poky B YKpalHi Takox 6ynwu
aKTya/llbHUMNU HACTYNH1I €KOHOMiYH1I MNOKa3HWUKMK:

MiHiManbHa 3apobiTHa nnata (Mic.) B nunHi 2019 poky

(He 3MiHwBanacb 3 01.01.2019p.)



https://www.victorija.ua/zvedena-tablytsya-rozmiriv-minimalnoyi-zarobitnoyi-platy-v-ukrayini

ObnikoBa cTaBka HBY B nunHi 2019 poky (He 3MiHwBanachb
3 07.06.2019p.)

3MiHNn 0651ikoBoi cTaBku B YkpaiHi 3 1992 pok

Tabanys)

3a gaHumm
HepxaBHoi cniyxbun cTatuCTUKkn YKpaiHu

Komnania BikTopis

|

[lopaTKOBO:

3BefeHa Tabnuus iHpekciB iHnNAuil 3a nepiop 1991-2019pp.

Oatn onybnikyBaHHA iHpgekciB iH¢nauil y 2019 poui

TokeHn Kynutu B YepHiBusax Bipg KomnaHii «Biktopis»

3amoBTe B Hawiu KomnaHii nporpamHe 3abe3nevyeHHs
“COHATA” -onTuUManbHO ANA NOJAHHA eNIeKTPOHHOL
3BiTHOCT1!
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¢ coHaTA,

BITHICTb AAK N0 HOTAX

BigoMocTi npo 3MiHM 1HAEKCIB 1HQAAUii, OCHOBHUX
MaKpOEKOHOMIYHUX MOKA3HUKIB Bu 3Moxere nepernssHyTu Ha cauTi
KomnaHii BikTopisi y HaBeJEeHI CTPOKM, — B LIN OHOBJIEHHA
nybnikayii, a Takox CA1OKYWTE 3a HawWMu MoB1gOM/IIEHHAMU B

CTpiyyi HoBMH KomnaHii Ta y Mepexi FaceBook

KACOBI AITAPATH: I[TPOJAK
Ta OBCJIYTOBYBAHHSI

KnioyoBi cnosa: IHgekc 1H¢nauyii 2019, 1iHOeKC 1H®RAUii 4YepBEHb
2019, 1HpeKc 1HQnAyii 4YepBeHb, I1HOEKC I1H¢nAuyii nuneHb 2019,
1IHOekKC 1H@nAuyii nuneHb, I1HQAAuii nunHa 2019 YkpaiHa, 1HAEKC
IHpnayii craructumka, I1HYNAUis 1IHOeKC, I1H@nAuyia naumneHbs 2019,
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1HQnAuia 3a nmneHb, 1HQAAUis B aAunHi 2019,

O6nikoBa cTtaBka HBY 3 27
XOBTHA 2017 poky - 13.5%
PLYHUX

NOBIAOM/IEHHSA HBY:

NpaBninHa HauioHanbHoro 6aHKy YKpaiHu nNPUAHANO pPIiWeHHSA
nigBuuynTu obnikoBy ctaBKy Bo 13.5% pivyHux 3 27 xoBTHa 2017
poKy. binbw XopcTka MOHeTapHa MNOJILTUKA CNPUATHUME 3HUXKEHHIO
CnoxnB4yoi iH¢nauii Ta HabsmxeHHw go uini y 2018 poui.

CnoxnB4ya iH¢nauis y BepecHli 2017 poky npuckopunacb go 16.4% y
piyHomy BuMipi i nepeBuwmna TpaeKTopil nporHo3y HauioHanbHoro
6aHky, onybnikoBaHoro B saunHeBomy IH¢nauyinHomy 3BiTi. Lle
3yMOBJIEHO HacaMnepepn TMPUCKOPEHHAM 3pOoCTaHHA U1IH Ha cupl
NpoooBONbYi TOBapu, NigBUWEHHAM BUPOOHMYMX BUTpPAT, a TaKOX
MEBHUM MOXBABJIEHHAM CMOXMBYOr0 MOMNUTY.

Ak 1 B nonepepgHi Micsauyi, 4yepe3 pikw ¢akTopiB 3 6GoKy npono3uuil
Ha BHYTPlWHbLOMY PWUHKY BUCOKWUMM TEMMaMu 3poCTaln UiHWM Ha GPYKTHU
Ta OBOY1, M’'SICHY Ta MONIOYHY npopykuitw.

300POXYaAHHA CUPUX MPOOYKTLB XapyyBaHHA onocepenkoBaHO — 4yepes
BNAMB Ha BapTiCcTb NPOAYKTiB 3 BUCOKUM CTYNEHeM nepepodkun —
BMINMHYNO 1 Ha piBeHb 6a3o0Bol iH¢nAuil (7,7% y piyvyHOMYy BMMipi),
fiKka TaK CcaM0 Mnepesuunna O4YiKyBaHHSA .

Takox Ha 6a30Bi/ iHGNAULI NEBHMM YMHOM MO3HAYMIOCH 3POCTAHHA
LiH Ha nocnyru BHacnipok 30inbweHHA BUPOOHMYMX BUTpAT, Yy TOMY
yncni 4vepes peTiHiszauyiw onnaTtu npayi Ha ¢GOH1I OBOPaA30BOro
NiABUWEHHS MiHiManbHOl 3apob6iTHOI nNNatM Ha NO4YaTKy PpoOKY.
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NMpuckopeHHio 6a30BO0l iHGNAULI cnpusia WM O4YiKyBaHa aKTuMBi3auis
cnoxuB4yoro nonuty. [o-nepwe, ue Bipbynocs 3aBOAKM 3POCTaHHI0
peasibHUX HAABHWUX [OOXOA1B HaACeSIeHHA BHACN1OQOK MNiABWUWEHHS
3apobiTHUX nNnaT B NPUMBATHOMY CeKTOpli 4yepe3 BMCOKWUMA MNOMNUT Ha
pobouy cuny. [lo-gpyre, ubOMy CNpuUAa0 MNOCTYNoBe MONiNWeHHSA
CNOXMBYMX HACTPOIB Ha TN1 OrosloWeHux couianbHMX iHiuiaTue

Ypany.

Mpotupisnu 3pocTaHHwW 6a30Bol 1iHGNAUil pQOOCMTb CTpPMMaHa
dickanbHa Ta MOHeTapHa nosiTuka. CuTyauis Ha BaJOTHOMY PUHKY
TAaKOX He cnpasBndna TUCKY Ha piBeHb 1iHGnauii. B uinomy
PyHOaMeHTanbHi dakTopu, SKi BApoaoBX 6iNnbwoi 4YaCTUHM MOTOYHOrO
POKY 3yMOBJOBanu 3MiuHeHHA rpuBHi po ponapa CWA, (a came —
CNpUATAMBA 30BH1WHA KOH WHKTYpa pONf TOoBapiB B1iTYM3HAHOIO
ekcnopty) 36epiranucs. [leBHe nocnabneHHa o0OMiHHOro Kypcy Yy
BEPECH1-XOBTH1 3yMOB/IEHO MepeBaxXHO CUTyaTUBHUMM ¢aKTopamu, a
TaKOX BMNJINBOM CE30HHOCT1 nonepegoHiXx pPOKiB Ha HacTpol
€KOHOM1YHMX areHTiB. BipgnoBipgHo, HauioHanbHMKM 6aHK 3rnapgxyBsas
HagMipH1 KONMUBaAHHS KYpCY rPuMBHi.

Micna TpuBanoi TeHpgeHuli OO NOKpaweHHs IHPNAUIAHUX OYIKyBaHb,
npoTAroMm oOCTaHHiIX MicsAuiB BOHM noripwuancb. 3rigHo 3
pe3ynbTaTaMu ONUTYBaHb poMorocnogapcTts, 6OaHKiB Ta (piHaHCOBUX
aHanNiTuMKiB, npoBefeHUX Yy BepecHi-xoBTHi, HauioHanbHMK OaHK
BifA3Ha4ya€ NigBUIWEHHSA OYiKyBaHb WOOO TEeMMNiB 3POCTAHHA U1H Ha
HacTynHi 12 Micsauis. [MoripweHHA oO4YikKyBaHb 30KpeMa Bipobpaxae
BMNJMB BUCOKUX MOTOYHMUX MOKA3HWKLIB 3pOCTaHHA UlH Ta epekT BifA
OroJI0WEeHHA CYTTEBOr0 NifABWIEHHS COUialilbHUX CTaHOaApTiB.

Hagani iH¢nsauyis ynoBinbHwWBaTUMETbCA 1 3HOBY Habnn3antbcsa p[o
uinboBux 3HayeHb. OgHak ueun npouyec bygme TpuBaniwuMm, HIxX
nporHo3yBasiocs paHiwe.

3 ornAgy Ha NPUCKOPEeHHA 1HGnAuil BNPOOOBX OCTAHHiX Micauis Ta
HOB1 MpoiHdnAuinHi dakTopum (30KpeMa, Oinbw aKTUBHE BiQHOBIEHHS
CMNOXMBYOro MNOMUTY, CTPiMKe nigBUWEHHA MNEeHCiWHMX Bunnat i
MiHiManbHO1 3apobiTHOI nnaTtu, akum3iB Ha TWTWHOB1 BMPOOM TOWO)
HauioHanbHMKn GaHK nepernsHyB NPorHo3 iHpnaAuii Ha 2017 Ta 2018



POKMW.

0o KiHus 2017 poky iH¢nsauis 3HU3MTbCA OO0 12,2% (nonepemHiu
NPorHos — 9,1%).

Hapani iH¢nAuis NpoooOBXWTb YMNOB1NbHWBATMCA Ta HabnuM3uTbCa OO
LeHTpanbHOI TOYKM LiNbOBOro fAiana30HYy B TpeTbOMy KBapTani 2018
poKy. A Ha KiHeub 2018 pokKy 1iHGNAULLIA CTAHOBUTUME
7.3% (nonepegHin nporHo3s — 6.0%).

MporHo3 iHnAuil Ha 2019 pik 3anMWMBCA HE3MiHHUM, Ha piBH1
uini — 5.0%.

3HUXEeHHA 1H(nAuil y 2018-2019 pokax 3 NOTOYHOro PpPiBHA
obyMoBNwBaTMMETHCA [OCUTb XOPCTKOW MOHETapHOW MNONI1TUKOW,
3aTyXaHHAM BMWBY P13KOro nifgBuWeHHs L1H Ha NPOOOBOJIbYL TOBapU
Ta TMOMipHOW BONATUNbHiICTW O0OMiHHOro Kypcy. BipgnosipgHo,
YNOBi/IbHOBATUMYTbCH SIK TEMMNU 3POCTAHHA U1H Ha CUMpPl NPoOAOBOSIbYL
ToBapu, Tak 1 6a3oBa iHOnAUif, dKa BigyyTHO B1if HUX 3aNeXuUTb.
3aranoMm, o¢yHOoaMeHTanbHUW 1HGNALINHMM TUCK Ha MNPOrHO3HOMY
FOPU3OHT1 3anuwaTtuUMeTbCs CTPUMAHUM.

Hanbinbw cyTTEBO cepen KOMNOHEHT iH¢nauii y 2018 — 2019 pokax
3pOCTaTMMYTb aAMiHiCTpaTMBHO perynboBaHi UiHM (6inbwe HiX Ha
10% Ha pik). Ue nepeBaxHO BifgbyneTbCcs BHACNifgOK OYiKyBaHOro
NOCTYNOBOro nifgBuWweHHA CB1iTOBMX UL1H Ha eHepropecypcu 3
BiOAMOB1AHWM NepeHeCeHHAM Ha BHYTPiWwH1 UWiHWM Ta noniTtukun Ypapy,
CNpAMOBAHOl Ha rapMoHisauikw CTaBOK TOTWHOBMX aKUM31B OO0 PiBHiB
aKUM3HOro HaBaHTaxeHHsa B €EC.

EkoHomika Ykpaiwm 3pocte y 2017 poui 6inbw CyTTEBO, HIX
OYiKyBasocs.

HauioHanbHuM ©6GaHK MNOKpawwmB NPOrHO3 EKOHOMiYHOTO
3poCTaHHA y 2017 poui 3 1.6% po 2.2%. Ue noB’'si3aHO 13
CNPUATAMBOK Ol€W AK BHYTPiWHiX, TakK 1 30BHiWHIX YMHHWKIB, WO
Bipobpaxanoca B Kpawux pe3ynbTaTaX €KOHOMiYHOI aKTUBHOCTI
6inbwocTi ranysen B OPYyroMy-TpeTbOMy KBapTajlax LbOro POKY, HIix
O4YiKyBasoCb paHiwe.



Yy 2018 — 2019 pokax 3pocTtaHHa BBIl npuckoputbCa fo 3.2% Ta 3.5%
BignosigHo. [puBaTHe CMNOXMBAHHA 3aJIMUNTLCA OCHOBHUM pPYylWieM
€KOHOM14HOro 3pOoCTaHHA B U1 POKM 3aBAAKW NiABUWEHHI 3apobiTHUX
nnaTt Ta NeHCin, NONMiNWEeHHI CNOXMBYMX HACTPOIiB HacCeneHHd Ta
aKTuBi3aull CMOXMBYOIro KpeaouTyBaHHA.

AKTMB1i3auida CnNOXMBYOro nonuty, 30inbweHHs iHBecCcTUUiW Ta
noTpebu B 30BHiWHiIX OXepenax MNOCTaBOK eHepropecypciB 1 Hapani
6yoyTb 3yMOBMWBATW 3pOCTaHHA iMnopTy. Pa3oM 3 TuM 3pocTaTtume 1
eKCnopT, 30KpeMa 3aBOfAKM OYiKyYyBaHOMY B HacCTynHOMY poul
MOBEPHEHHI0 MEeTanyprivMHMX nignpueMCTB [0 nonepegHix piBHIB
BUPOOHMLUTBA, CNPUATAMBLIN 30BHiWHiW KOH'WHKTYpPLi Ta BWUCOKWUM
obcsiraMm BupoOHULTBA NPOAOBOSLCTBA.

BigTak, pediumT NOTOYHOro paxyHKy nnatixHoro 6GanaHcy y 2017 —
2019 pokax 36epexeTbcf Ha piBHi 6nu3bko 4 mnpgn. pon. CWA. Woro
MOBHiCTIO KOMMEHCYBATUMyTb HAOXOAXEHHA 3a (iHaHCOBWM pPaXyHKOM.

KnwoyoBum npunyweHHsam UbOro MNPOrHo3y € nogasbla cniBnpaus 3
Mixuapoguum Ba/moTHUM ¢oHgom. [podiunT nnatixHoro b6anaHcy pa3om
3 HacTynHUMMU TpaHwamu Kpeguty 3a nporpamol EFF 3abe3nedvartsb
noganvue HapoluyBaHHS MiIXHapogHUX pe3epBiB.

HauioHanbHun 6aHK OYiKy€ Ha HaOgXOOXEHHA 4YeproBOro TpaHWy 3a
nporpamow EFF y nepwomy kBapTani 2018 poky. Pa3om i3
npodpiumToM 3BeOgeHOro nnaaTtixHoro ©OanaHCy ue pacTb 3MOry
30inbwnMTKM MixHapogHi pe3epBu go 22.2 mapga. gon. CUWA (abo 4.2
Micaus imnopTy MambyTHbOro nepiopy) Ha KiHeub 2018 poky.

Pazom 3 tum HauyioHanbHui 6aHK 6aynTe HU3KY PU3UKIB Ansa
peanizayii oKpecsieHOro npPoOrHO3HOro cueHapiw.

TuMyacoBli ¢akTopu npono3uuyii, SK1I 3yMOBWBaANU MNOLOPOXYAHHS
CUPUX NPOAYKTiB Xap4yyBaHHS LbOr0 POKY, Ta nopajnblle NOXBaBNEHHS
CNOXMBAHHSA Ha TN1 NigBUWEHHA CoulaNlbHUX CTaHOapTiB MOXYTb
NPU3BeCcTM OO NOCUNIeHHS ¢YyHOAMEHTaNbHOro TWUCKY Ha pPlBeHb
1HGNAuUil.

KpiM TOro, Moxe nOCUMAMTUCS BPa3fIMBiCTb €KOHOMiKM YKpalHu 4epes



3aTPUMKY 13 HAAXOOXEHHAM 30BHiWHbOro OoQgiuiMHOro ¢iHaHCyBaHHA
3a nporpamow cnisnpaui 3 MBO.

3 meTow npuBepeHHA iH¢naAuii [O uUIiNbOBUX NOKA3HUKIB Ta 3
ypaxyBaHHAM OKpecneHux pu3nkiB HauyioHanbHuii 6aHK BBaxae 3a
HeobxigHe nigBuuynMTH 06s1iKoBYy cTaBKy B[O 13.5% piyHux.

binbw XopCTKa MOHeTapHa MNOJILTUKA Hacamnepeqn crnpsMoBaHa Ha
ynepeoxXxeHHs nofasbWworo noripweHHs iHONAUiMHMX O4YikKyBaHb. KpiM
TOro, TaKWW CTPUMaAaHUN MOHETaApHUW CTaH € peaKkuiew
Ha NigBUWEHHS PU3MKiIB 3aTPUMKWM BigHOBNEHHA cnisnpaui 3 MBO Ta
NPUCKOPEHHS CMOXMBYOro MNOMUTY BHACMiAOK MNiABWUWEHHS couianbHUX
CTaHOapTiB.

binbw XopCcTKa MOHEeTapHa NONiTWKa [ONOMOXE 3HU3UTWU 1HGNAUILIW
KinbkoMa KaHanamMu. T[lipgBuweHHa o6nikoBol cTaBku 6ype
CTUMYNIOBATM MNPUTiK 3aowagxeHb y OGaHKiBCbKMW CeKTOp 1, BifgTak,
CTPMMyBaTU CMOXMBYMMA MOMNMT. TakKoX MNiABUIWEHHA CTaBOK pobutb
6inbw npuBabnuemMum GiHaHCOBL iHCTPYMEHTM B HaUlOHaNbHiW BanwTi
NMOPiBHAHO 3 aHaloramMuM B 1HO3EeMHiW BanwTi, WO MaTUME MO3UTUBHUK
BNAMB Ha ManbyTHIO iHpnAuilw 4yepe3 KaHan 0OMiHHOro Kypcy.

CaMe B pe3ynbTaTl XOPCTKO1 MOHeTapHOl nNONiTKM 1iHGNnAuisd
HabnM3nTbCa OO UEeHTpanbHOI TOYKM ULiINbLOBOro piana3oHy B
TpeTbOoMy KBapTani 2018 poky.

NMpaBniHHs HauyioHanbHOro 6aHKy nepekoHaHe, WO [OCATHEHHH
uiHoBol cTabinbHOCTi — HeobxipmHa nepegyMoBa CTiWMKOrO
€KOHOMi14YHOro 3pOCTaHHf. 30Kpema, CTiMKe MNOoKpalleHHs 1HGNAuinHMX
OYiKyBaHb BMUCTYMNa€ OCHOBHMM (AKTOPOM 3HUXEHHA BifQCOTKOBUX
CTaBOK 6aHKiB Yy cCepegHbOCTPOKOBiWM nNepCcnekTuBi.

Y Bunagky peanizauii okpecneHux Buwe IHPNAUINHUX PU3UKIB
HayioHanbHnii 6aHK Moxe BRAaTUCA [O MNOBaNAbWOr0 NifABUUWEHHS
0b6s11koBOoi cTaBKuM Ana ix HiBenwBaHHA 1 NOBEePHeHHA iH¢nAuii g[o
uinboBoi TpaekTopii.

HatoMicTb, Yy pa3i ynoBinbHeHHA 1HGNAUil BignosBipgHO Ao
NMPOrHO3HOro cueHapit, nopanbwol cnisnpaui 3 MBO Ta npoBepeHHSd



BUBAaXeHOl ¢ickanbHOl nonitukm HauioHanbHuM OaHK Moxe
NOBEPHYTUCA [0 LUWUKIY MNOM’'AKWEHHA MOHeTapHOl nMON1ITUKM
HanpukiHui 2018 poky.

NigeuuweHHa o6nikoBol cTaBkM OO0 piBHA 13.5% 3aTBEepOXeHO
PiweHHAM [MpaBniHHA HauioHanbHoro 6aHKy YKpalHu Bifg 26 XOBTHA
2017 poky N 688-pw “Mpo po3Mip obnikosol cTaBku”.

HacTynHe 3acipaHHf [paBniHHAa HauioHanbHoro 6aHKy YkpalHu 3
NMMTaHb MOHeTapHol nonitukum Bipnbypetbca 14 rpypHa 2017
POKY BignoBifHO [0 3aTBEepOXEHOrO0 Ta OMNPWIKAHEHOro rpadika.

€A coHATA,

3BITHICTb AK MO HOTAX

KAABKYASATOP
iH AR HHITX
reHi
3% pivHIX

FacueTtu

[ana ¥KpanHe)
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3BegeHa Tabnuua 1HpekciB 1HOnAuUiil
3a nepion 1991-2017pp.
[mocunaHHsa/1l1ink]

Natn onybnikyBaHHA 1HAeKCiB 1H¢nAuili B
2017 pouil

HauioHanbHun ©GaHK YKpalHu
3HU3MB 00N1KOBY CTaBKy po 13
B1[C.

NMpaBniHHa HauloHanbHoro ©6aHKy YKpaiHu NpPUAUHANO pPlWEHHA Npo
3HUXeHHA o6nikoBoi ctaBkuM fo 13% piyHux 3 14 KBiTHA 2017 poky.
BipHOBJIEHHA UMKNY NOM’SAKWEHHA MOHETAPHOL MONLTUKU Y3rOOXYETbLCS
3 HeoOXipHiCTHW pOCArHeHHsa uinen wopo iHénAuii y 2017-2019
poKax Ta HapacTb NiATPUMKY Temnam eKOHOMLYHOro 3pPOCTaHHA.

Tak, 3 noBifgomneHHa HBY unperbcs npo HacTynHe.

CnoxuB4ya 1iHOnsauis y Oepe3Hi 2017 poky cTaHoBuna 15.1% vy
pi4HOMY BMMipi. 3pOCTaHHA L1H NMPUCKOPMUIIOCA MNepeBaxHO BHACNifoOK
epekTy 6a3u NOpiBHAHHA Ta 30iNnblWeHHA BUPOOHMYMX BUTpaT.

OPaKTMYHE MPUCKOpPEeHHa cnoxuB4yol iHPNAuii 6yno o4vyikyBaHuM i
BOOHOYAC HWMXYMM 3@ Tpa€EKTopilw nNporHo3y HauioHanbHOro 6aHKy, Wo
6ys onybnikoBaHuin B IHOnsiuiMHOMy 3BiTi B ciuyHi 2017 poky. Togi
HayioHanbHunM GaHK o4yikyBaB, WO y Oepe3Hi iHPNAUif NpPUCKOPUTbLCH
00 16.4% piyHux.

OyHOoaMeHTanbH1i ¢akTopu 1HONAAU1I 3anuwanuca KOHTPOJSIbOBAHUMMU.


https://www.victorija.ua/?page_id=2362
https://www.victorija.ua/?p=15691
https://www.victorija.ua/?p=15691
https://www.victorija.ua/ofitsiyno/natsionalnyy-bank-ukrayiny-znyzyv-oblikovu-stavku-do-13-vids.html
https://www.victorija.ua/ofitsiyno/natsionalnyy-bank-ukrayiny-znyzyv-oblikovu-stavku-do-13-vids.html
https://www.victorija.ua/ofitsiyno/natsionalnyy-bank-ukrayiny-znyzyv-oblikovu-stavku-do-13-vids.html

MoMipkoBaHa ¢ickanbHa 1 MOHeTapHa nofiiTuka Ta nNoJSiinweHHS
iHGNALINHUMX O0YiKyBaHb CTpuMMyBanu npuckopeHHda 6a3o0Boil iHnauyii
(6.3% y piyHOoMy BMMipi B Oepe3Hi 2017 poky).

Tuck Ha uiHM 3 OOKY CMOXMBYOro MNOMUTY 3anuwasca MNOMipHMM. [lpo
ue cBipgyaTb HM3bKLI TeMnu 3pocTaHHA o6caries po3apibHoro
ToBapoobopoTy B nepwi MicAui poky. Monut Ha pobouy cwuny
BigHOBNWBABCA 4Yepe3 rMOXBaB/IeHHS €EKOHOMiYHOI aKTMBHOCT1 Ta
nokKpaweHHa AOifoBUX OYiKyBaHb NignpueMcTB. Ane pa3oM 3 UUM,
oucnpornopuili Ha pPWMHKY npauil 3yMOB/OBasiM BCE e BUCOKUW piBeHb
6e3p0obiTTd B KpalHi.

CnTyauis Ha BaJWTHOMY PUHKY crnpusana nocnabneHHw TUCKY Ha UiHuW.
CBiToBa UuUiHOBaAa KOH'WHKTYypa pAONnd YKpalHCbKWUX eKcnopTtepis 3
noyaTKy pOKYy noninwwunacs 3a paXyHOK 3pOCTaHHA U1H Ha cTanb,
3ani3Hy pyaoy Ta 3epHoBi. PekopaoHi BpoXali 3epHOBUX Ta ONiMHUX
NiABUIMAM E€KCNOPTHUMW NOTEeHuian. BMCOKLI eKCnopTHi HaaXOmXeHHS
3YMOBW/IM 3MiLLHEHHS FPUBH1 3 cepefuHU CLlYHA.

IHQnAUuis 3HuMXyBaTUMETbLCA [JO UI1/1bOBMX 3HadyeHb y 2017 — 2019
poKax

HauioHanbHMi 6aHK NporHo3ye, wo iH¢nsauyia y 2017 — 2019 pokax
nepebyBatMMe B MeXaX OrOJIOWEHUX UiflbOBUX OPi€HTMpPiB (8% + 2
B.N. Ha 2017 pik, 6% = 2 B.n. Ha 2018 pik Ta 5% * 1 B.M. Ha
2019 pik). Tak, NporHo3 iH¢nAuil Ha 2017 pik 3anuWaETbLCA Ha
piBHi1 9.1% Ta 6.0% Ha 2018 pik. Y 2019 poui cnoxuB4ya iHdnayis
3HU3UTbLCA OO0 5.0%.

Ynpoposx II i III kBapTaniB MOTOYHOr0O POKY iHGNAUiA B pPiyHOMY
BMMipi 3anuwaTtuMMeTbCS Ha [OBO3HAKOBOMY piBH1 Ta byge OOCTaTHbLO
MiHnuBOW. Le noB’'sfi3aHO 3 edekToM 6Ha3nm NOPiBHSAHHSA, a cCcaMe
OVUHaM1KOKW afMiHiCTpaTMBHO peryfbOBaHMX UiH npoTaromM 2016 poky.
Ane B IV kBapTani iHpNAUis noBepHeTbLCA OO OOHO3HAKOBOrO PiBHA.



ba3zoBa iHpNAuia Ha KiHeub pokKy 6yme Ha piBHi 6.5% — O6NU3bKOMY
0O noToyHoro. Ha TakoMy piBH1i 11 OyoyTb NipTpuMyBaTM MNOCTYMNoOBe
B1OAHOBJIEHHS CMOXMBYOro MOMUTY Ta BTOPMHH1 epeKTM B1iO 3POCTaHHA
npoaooBOSbYOl iHGNAUil.

LUiHM Ha cwupi npoayktm 6yayTb nigBuulyBaTUCH wWBMAWE B NOoAanbli
Micaul nipg BNAMBOM HU3KM ¢akTopis. [lo-nepwe, npoooBxXaTb
JOopOXYaTW NPOLOBOSbLYL TOBapuM Ha CBiTOoBWUX puHKax. [llo-gpyre,
BiOKPMTTA pOOaTKOBMX PWUHKIB 30yTy pOns oOKpeMux Bupais
YKpPalHCbKO1 MNpoQoBOSbYO1 NpoAaykuil npu3Bene OO CKOPOYEHHS 1X
npono3unuil Ha BLTYM3HAHOMY PUHKY.

OKpiM uux ¢akTopiB npono3uuil pidTmMe 1 ¢akTop nonuty.
BHacnipok nopganbworo mMOXBaBJ/IEHHA E€KOHOM1YHO1 aKTMBHOCTL 1
BUCOKUX TeMniB 3poCTaHHA [OXOOiB HacefneHHa noctynoso bype
BiOHOBMWBATUCA CMOXUBYMN TMOMNMUT.

bnokaga nepeMilweHHA ToBaplB 4epe3 JiHiKW po3MexyBaHHa 3 OP[JI0
He Oyae MaTuM CYTTEBOro BMJIMBY Ha piBeHb CNOXMBYO1 iHGnAuii.

y 2017 — 2019 pokax npoBegeHHA BUBaXeHOl MOHeTapHOl Ta
dickanbHOl noniTtumku Oype KAKWYOBUM YUHHUKOM fOe3iHdnAauinHoro
npouecy 3a paxYHOK NigTPUMKKM KOHTPOJIbOBAHOr0 3POCTaHHA
CNOXMBYOrO MOMNUTY Ta MNOMipHOI BONATUNBLHOCTLI 0OMiHHOrO Kypcy.
3aBasfiku 36inbWeHHW 1HBeCTMUIM Yy CinbCbKOrocnopgapcbke
BUPOOHMLUTBO 3pOCTaTMME MOro NPOAYKTMBHiCTb, fKa Hapa3i Bce le
BigcCTa€ B1ig NOKa3HMKiIB npoBigHuxX KpalH. LUe cTpuMmyBaTuMme
npoaoBONbYy iHPNAUiKW y CepeaHbOCTPOKOBiWM NepcneKTuBi.

HauyioHanbHun 6aHK neperssHyB MNpPOrHo3 3pocTaHHsA BBl Ha 2017 -
2018 poku

Y 2017 poui 3poCTaHHA €KOHOM1IKM YyNnoOBlJ/IbHUTbCA OO0 1.9%.
MoripweHHs NPOrHO3y 3YMOBSIEHO OYiKyBaHHAM, Wo 6nokapga Ha cxopni
KpaiHuM Ta BTpaTa BUPOOHMUYMX NOTYKHOCTEW Ha NignpueMcTBax, WO



po3TaWoBaHlL Ha HENiOKOHTPONbHUX TepuTopisax, npu3sBeayTb [0
nagiHHA NPOMUCNOBOro BUMPOOHMLTBaA B OKpeMux rany3ax. 30KpeMma, B
MeTanyprii, BupobyBHiN NpPOMMCNOBOCTi, BWUPOOHMUTBLI KOKCY Ta
eneKkTpoeHepreTnyi. YacTkoBO HeratusHuum edpekTt Oype
KOMMEeHCOBaHMN Oinbll CNPUSATANBOKW 30BHIiWHBLOW KOH'WHKTYPOW.

y 2018 — 2019 pokax 3pocCcTaHHA peanbHoOro BBIl npuckoputbCsa Ao
3.2% Ta 4.0% BignoBigHo. CTaH €KOHOM1iKM BM3HA4YaTUMYyTb B1AHOCHO
BMCOK1 TeMnu 3pOCTaHHA CMNOXMBYOro Ta 1iHBeCTUUIMHOro nonuTty.
Llen nonut CcTuMynwBaTuMe i 3poCTaHHA 1iMMNOpPTYy ToBapiB i nocnyr.
BooHoyac, ue Oyge KOMMNEHCOBAHO TMNOCTYMNOBUM HapPOWEHHAM
eKCNOpPTHOro noTeHuliany y 2018 — 2019 pokax.

bnokaga nepemiweHHs TOBapiB 4epe3 JIIHIKW po3mexyBaHHa 3 OPI/I0 1
nepernag ymMoB TOPriBJil 3yMOBWIW 3MIHW B MNPOrHO31 naaTIiIXHOI o
banaHcy

MporHo3 pgediumTy NOTOYHOrO paxyHKy y 2017 poui 36inbweHo 3 3.5
mnpn. pon. CWA pgo 4.3 mnpa. pon. CWA (abo 4.4% BBIl). bnokapa
npu3Bene OO0 CKOPOYEHHS €EKCNOPTHOro noTeHuiany MeTanypriuHoi
rany3si Tta 36inbweHHs noTtpeb y iMNOpPTHiW CUPOBWUHi. Ane 4acCTKOBO
ue Obype KOMNEHCOBAHO 3a paXYHOK MOKpalWeHHSA UiHOBOI KOH'KWHKTYpH
Ha CUPOBUHHUX PUHKAX.

Yy 2018-2019 pokax pediuMT nNOTOYHOro paxyHKY B TpPOWOBOMY
HOMiHa/ibHOMY BMMipl 3anuwatmuMeTbCa Ha piBHi 4.3 Mnpo. pon.
CWA, BogHo4yac byme nNoCTynoBO 3HWXYBaTUCA MO BifgHoweHHWw Ao BBI
— 4.1% T1a 3.7% BipnosipgHo. lUe 6bypoe pe3ynbTaTOM 3pPOCTAHHSA
€KCNOPTHOro noTeHUulany eKOHOMiKM Ha TnNi aktmBizauil
iHBeCTUUINHOIrO npouecy.

OediumMT NOTOYHOro paxyHKy y 2017-2019 pokax bype KoMneHCOBaHO
YUCTUMU HaOXOOXKEHHAMW 3a GiHaHCOBUM paxyHKoOM. 30KpeMa, y 2017
poui BigHOBWUTbCA nNpuname OOProBOro KaniTtany [0 NPUBATHOrO
CEeKTOopy Ta W Hapani CKOpo4YyBaTWUMETbCA MNOMUT HACESIeHHS Ha



rotTiBkoBy BanwTty. Y 2018 pouli NpPMBATHUA CEKTOP aKTUBHiwe
3anyyaTtmme K 6oproBunm KaniTtan, TakKk 1 npsMi 1iHO3eMHi
iHBeCTUU1l Ha T/1 NOKpaWweHHA [170BOro KaiMaTty Ta MNPUCKOPEHHSA
€KOHOM1YHOr0 3pOCTaHHA.

lMpogpiuymt 3BEegeHoro nnaatixHoro 6asnaHcy pa3oM 3 OTPUMaAHHAM
3annaHoBaHnWX TpaHWiB 3a nporpamolw cnisnpayi 3 MixHapogHUM
Bas/lOTHUM (GOHOOM Ta I1HWOro noB’s3aHOro @QpiHaHCyBaHHA p[acThb
HayioHanbHoMy 6GaHKy MOX/UBICTb [POJOBXUTU HapPoOUWyBaHHA
MIXHapogHux pe3epBiB. BogHOYacC MOMOBHEHHS pe3epBiB 3a pPaxyHOK
Kynisni BanwTuM Ha MiX0aHKiBCbKOMY BallOTHOMY pPWUHKY
BinbyBaTMMeTbCA MeHW aKTWUBHO, HiX O4YiKyBanocs AOCi, 3a paxyHOK
HeraTuBHux epektiB 6nokagu OPQJI0 Ha cTaH 30BHiwHbOI Toprisni.

B pe3synbtati, MixHapogHli pe3epBM CTaHOBUTMMYTb 21.1 Mnppg. pon.
CWlIA Ha KiHeub 2017 poky Ta 26.2 mnpg. pon. CUWA Ha KiHeuyb 2018

POKY .

OCHOBHMM puU3MKOM [Ji peasi3aylii OKpecsieHOro cueHapiw € Te,
HAaCKinbKNM eQeKTMBHO MNpPUBATHUW CeKTop 1 Ypsno 3MOXYTb
MiHiMi3yBaTu BTpaTWM Bif MNPUNUHEHHSA NepeMilleHHS BaHTaxXlB 4epes
NiHil 31TKHeHHA B 30H1 ATO. KpiM T1Oro, 4k 1 paHiwe, BaroMuMm €
pu3nk 6esnocepegHbol eckanauii 6onMoBMX OiM Ha cxopi YKpaiHwu.

HeraTtTuBHMM BNAMB MOXe MaTW Bigxip Bifg npoBeOeHHS BUMBaXeHOI
¢ickKanbHOI MNONiTUKM, 30KpPeMa MNifaBUWEHHS coulanbHUX CTaHOapTiB
Oinbw CYTTEBO, HiX Y3rOOXYETbCHA 3 [OOCATHEHHAM uinen 3
iHPNAUili. Takox BaXAMBUM € nopasnblle MNPOBEAEHHSA CTPYKTYPHUX
pepopM, HeobxipHux pna 36epexeHHda MakpopiHaHcoOBOI
ctabinbHOCTi, Hacamnepep Tux, 3060B’'A3aHHA peanisyBaTu aKi
YKpalHa B34na 3a nporpamow cnisnpaul 3 MBO.

3aranoM, Ha AyMmky [lpaBniHHs HauioHanbHoro ©OaHKy, MPOrHO3
iHdNnauii Ta 6anaHc pu3NKIB [N HbOFrO € BU3Ha4vYaldbHUM AOnA
NoganbWoro noM’ AKWeHHA MOHeTapHOl NON1TUKMW.



BipnoBigHo, MpaBniHHA HauioHanbHOro 6aHKy NPUUHSANO PilWIEHHA Npo
3HUXKEHHA 06N11KoBO1 CTaBKM A0 13%.

lMopanbwe nomM’AKWEHHS MOHETaPHOI MNONITUKM 3a/IEXUTb Bi[ 3HUXEHHS
pU3uKiB Ang UyiHoBoi ctabisibHOCTI Ha MPOrHO3HOMY IOPU3OHTI.

3HUXeHHa o6bnikoBol cTaBku po 13% 3aTBepoXeHO PiweHHAM
NMpaBniHHA HauioHanbHOro 6aHKy YKpalHu Bifg 13 KBiTHA 2017 poky
N232-pw “MNMpo po3Mip ob6nikoBoi cTaBKK”.

HoBuM peTanbHUA MaAaKPOEKOHOMiYHMM nporHo3 bypme onybnikoBaHO B
IHpnAyinHoMy 3BiTi 20 kBiTHS 2017 poky.

HacTynHe 3acipaHHA [lpaBniHHAa HauioHanbHoro 6aHKy YkKpalHu 3
NMMTaHb MoHeTapHOol noniTukm BipbypeTbca 25 TpaBHA 2017 poky
BiANOBiOHO OO0 3aTBEPOXEHOro Ta OnNpuiwaHeHoro rpagika.

3 29.07.2016p. obnikoBa
ctaBka HbY 15,5%

HBY akTumBi3yBaBca. 3 29.07.2016p. NPUAHATO piweHHda npo
3HUXEHHS CTaBKM pediHaHCyBaHHA pOo0 15,5%.

I3 o¢piuinHoro npec-penisy HBY:

NMpaBniHHa HauioHanbHoro ©6aHKy YKpaiHu NpPUAHANO plWeHHSA Npo
3HUKEeHHA o06nikoBoi cTaBku po 15.5% piyHux 3 29 nunua 2016
poky. [Mopanbwe nom’sKWeHHA MOHeTapHOl noniTkum oOymoBNEeHO
3HUKEHHAM pPU3UKLIB ANA UiHOBO1 CcTabinbHOCTi Ta y3rogxyertbcsa 3
HeoOXxipHicTi poCArHeHHsa uinen wopo iHnauii — 12% +/-3 n.n. Ha
2016 pik Ta 8% +/-2 n.n. Ha 2017 pik.

Y yepBHl1 2016 poKy cnoxuB4ya 1iHnAuis cnosinbHwunacs o 6,9% y


https://www.victorija.ua/ofitsiyno/z-29-07-2016r-oblikova-stavka-nbu-15-5vids.html
https://www.victorija.ua/ofitsiyno/z-29-07-2016r-oblikova-stavka-nbu-15-5vids.html

pivyHOMYy BWMMipi. OQaKTM4YHa TPAEKTOP1iA 3HUXEHHS 1iHPNAuil 6yna
6inbw cTpiMKoOWw, HiX nporHo3yeanacs HauioHanbHWM 6aHKOM.

3HUXEHHI 1HGNAUil cnpuann HU3bKUWU CYKYNMHUA MOMNUT, MNOCTYMNOBE
3MiUHEeHHA O06MiHHOro KypCy TrpWMBHLI Ta BWCOKa npono3uuis
NPOAOBOJIbYMX TOBaApiB.

PeanbHa 3apobiTHa nnaTta BifHOBWNI@ 3POCTaHHA B PiYHOMY BUMipi.
OpHak, CMOXMBYMWA NONWT, K 1 paHiwe, He CTBOPWBAB AOOATKOBOrO
TUCKY Ha 1HQndAuyiw.

30BH1WHbLOEKOHOMiYHa KOH'WHKTYypa MpoAoOBXyBajsla 3aluwWaTuChb
CNPUATAMBOI, WO 3YMOBJIOBASIO MepeBUWEeHHs Npono3uuil Hap NOnUMTOM
Ha 1HO3eMHY BanwTy. 3a Takumx ymMoB HauioHanbHMKM OaHK
NPOOOBXYBaB KyniBfaw 1HO03eMHOI BaNwTW [ONAd9 TMNONOBHEHHS
M1XHAapOOHUX pe3epBiB, He MNepewkoaXawyun MNOMIPHOMY 3MiLHEHHI0
obMiHHOro Kypcy. [lpoBepgeHa Yy 4YepBHi nibepanisauyis
agMiHicTpaTuBHMUX o0oOMexeHb, 9K 1 oO04yikKkyBanoca, Mana
KOHTPO/NIbOBaH1 HacnifgkuM Ta He npu3soamna Ao pecrtabiniszauyil
BA/lOTHOr O PUHKY.

KpiM TOro, BMCOKa MNpono3uvuis NpPOAYKTiB XapdyBaHHA COpuynHuia
1X 3[eweBsIeHHSA B MepwoMy niBpiyyi.

3arasoM Ul YWMHHUKK 3yMOoBMNM Oinbw CTpiMKe, HiX OYikKyBanocs,
3HUXEHHS TeMniB 3pocTaHHA 0a30B01 iHGNAuUil Ta KOMMEHCyBasnu
BHECOK 3 60Ky agMiHicTpaTWBHO perynboBaHuMX LiH Ta Tapupis, a
TAaKOX U1H Ha nanueo.

YnosinbHeHHa ¢akKTUYHOI iHPNAuil pa3oM 31 3MiUHEHHAM O06MiHHOrOo
Kypcy TakoxX 3abe3neymno nifgrpyHTa Ong nopanbworo NOKpalweHHS
iHONAUiMHMX OYiKyBaHb HaceneHHda, Oi3Hecy Ta €eKCNnepTHOoro
cepepnosumua.

MporHo3 cnoxmB4yol 1iHOGNAULI 3aNMWAETbLCA Ha PiBH1I UiNbOBUX
opieHTupiB: 12% — Ha 2016 pik Ta 8% — Ha 2017 pik.

Y pnpyriv nonoBWHi UbOro POKY MNOKA3HWUK iHOnauii B piyvyHOMy
BMMipi HabnM3uTbCa OO UiNbOBOro pPiBHA, T[OJIOBHUM YUHOM fK



pe3ynbTaT BipobOpaxXeHHs B CcTaTucTuui nigBuweHHa TapudpiB Ha
KOMYyHasibH1 nocnyru.

BooHoyac Oypne wBuMaowe COOBiNbHWBATUCA 1HONAULA 3@ 1HWMMMK
KOMMOHEHTAaMMU CMNOXMBYOro Kowuky — 6a30B0ol iH¢nauil Ta cupux
npooyktis. Ue noB’A3aHe 3 ¢akTopaMu npono3nuil, 3HUXEHHAM
imMnopTtoBaHol iH¢nsAuii B yMoBax MeHWOl BONATUNBHOCTLI OOMiHHOrO
KypCy Ta NONinNwWeHHAM iHPNAUIMHUX OYiKyBaHb.

HauioHanbHun 6aHK Takox 306epir nNporHo3 TeMniB 3pOCTaHHA
peanbHoro BBIl Ha piBHi 1.1% y 2016 poui Ta 3.0% y 2017 poui.

BogoHoyac MM nokpawuaum MNpPOrHOo3 OJsid NOTOYHOr0o PaxyHKY MNaTiXHOro
6anaHcy. [lporHo3 wnoro pepiumTty Ha 2016 pik 6yno 3HuMxeHo 3 2.3
mnpg. pon. CWA po 1.8 mnppo. pon. CUA. LUe 3yMOoBfieHO MeHWUMHU
obcaraMm imMnopTy MNPUMPOAHOro rasy, MNOKpaweHHAM yMOB Toprisni,
30inbWeHHAM O0YiKyBaHOr0O BpPOXalw 3EepHOBUX Ta BUWKUMKU 0OCAramu
NPUBATHUX POWOBUX Nepeka3iB Yy KpalHy. MM Takox He OYiKYyEMO
3HAYHOr 0 poO3WUPeHHA pediunMTy MNOTOYHOrOo pPaxyHKY B HACTYMHL
POKMW.

PiBeHb CNOXMBYO1l iHGNAULI Ha KiHeub POKY MOXe BUABUTUCH HUXYUM
Big 12%, SAKWO peani3ywTbCs NPUNYWEHHS, BiOMiHH1I B1f 3aKflageHux
y 6a30BOMy MakKpoeKOHOMi4yHOMy cueHapii. Cepepn Hux — 6inbuw
CYTTEBL edekTn 3 OOKYy cnabkoro CnoxXMB4yoro nONUTY Ta HaOJMUWLKY
npono3nuil y 3B'A3KY 3 BUCOKWM BPOXAEM 3E€PHOBUX Ta 1HWKX
KyNnbTyp, @ TaKOX Kpawi 30BHiWHLI YMOBW.

Y 6inbw cepegHbOCTPOKOBiN MepcnekTUMBi KNWY0OBMMKU GaKTopamMu Ans
3HUXEeHHA 1H(NAuil BigNOBiIQHO QOO ULMbOBUX OPlEHTUpPLB
3a/MWanTbCA BiAgHOBMIEHHS cniBpobiTHMyuTBa 3 MBO, BigCyTHiCTb
HEraTUBHUX WOKLIB Ha 30BHiWHiX PMHKaAxX Ta eckKanauil 6omoBux pOimn
Ha cxofgl YKpalHu, 1 9K Hacnigok — nopanblle MNOKpaleHHSA
iHONAULINHUX OYiKyBaHb.

Y pa3i peaniszauii 6a30BOro MakpOEKOHOMiYHOro cuUeHapik Ta,
BiOnNoBiAHO, nNOOanNbWOro 3HWXEHHA PU3UKIB ONS UL1HOBOI
cTabinbHocTi HauyioHanbHMKM OaHK 1 Hapani noM’'aKwyBaTwuMe
MOHeTapHy noniTtuky. Le cnpuaTuMe NOCTYNOBOMY 3HUXEHHI0 BApPTOCTi



KPEOUTHUX pecypciB Ta MNPUCKOPEHHKW TeMniB €eKOHOMi4YyHOro
3pOCTaHHA.

3HUXeHHa o6bnikoBoli cTaBkuM po 15.5% 3aTBepaxeHOo PiweHHAM
MpaBniHHa HauyioHanbHoro 6aHkKy YkpalHuu Bifg 28 nunHa 2016 poky
N172-pw “Mpo po3Mip obnikoBol cTaBku”.

HoBuM peTanbHUM MAaKPOEKOHOMi4YHMK nporHo3 6bypme onybnikoBaHO B
IHdnAuinHoMy 3BiTi 4 cepnHa 2016 poky.

HacTtynHe 3acipaHHs [lpaBniHHA HauioHanbHOro 6aHKy YKpalHu 3
NMMTaHb MOHEeTapHOl nonitwuku Bipbypmetbca 15 BepecHs 2016 poky
BiAnoBioHO OO0 3aTBepaxeHoro rpapika”.
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