ObnikoBa cTaBKa HBY 3
27.05.2016p.

HBY nosipgomnsie:

“NMpaBninHa HauioHanbHOoro 6aHKy YKpaiHu npuiHAN0 pileHHs npo
3HUXEeHHS 06n1ikoBoi cTaBku go 18% piyuux 3 27 TpaBHa 2016 pokKy.
e crtano moxnuBumM 3aBAAKM CTIiIWKIN TeHAeHuii po ynoBinbHEHHS
CNoOXMBYOi 1H¢nAUii, sKa y3rogXyeTrbCsi 3 IHPNAULIAHUMMU LINAMHM Ha
2016 i 2017 pokwu.

Y kBiTHI 2016 poKy, fAK 1 o04YliKyBasiocsd, cCroxmB4ya I1HQYAAUIA Yy
pIi4YHOMY BMMIPI 3HM3UIacsa LO OJHO3HAKoBOro piBHA (9.8%) ynepuwe
3a OgBa poku. BopgHo4yac y MicA4YHOMYy BMMIpi BoOHa bGyna Buwow, HIX
y nonepegHi micsayi — 3.5%. 0ctaHHe bOysio cnpuuynHeHe Hacamnepen
CKaCyBaHHAM 3HUXKW Ha MNpUPoOOHUN ra3 [J1I1 HacesleHHs, fKa p[iana
oo 31 bepe3Hs BKJIWYHO. He3Baxawyum Ha LUe 3 N04YaTKy POKY
1HQnsauis craHoBuna snuvwe 5.15%.

TpaekTopis ynoBisibHEHHA 6Ga30B0i 1HYNAUii y kKBITHI 2016 poky
Takox BipgnoBipgasna O4YiKyBaHHAM HauioHanbHoro 6aHky,
Bigobpaxywyn nocnabrieHHs ¢QyHOaMeHTaslbHUX QPakTopiB 1HQAAUINHOIMO
TUCKY .

He31iH¢pnayinHy TeHaeHUil Bu3Hadanau cnabkumn BHYTPIWHIN CIOXUBYUN
nonuT, CTPUMaHa MOHETapHa nMnNosAiTuka Ta 3MILUHEHHS OOMIHHOro
KypCy rpuBHI B OCTa@HHI MIcAyi.

[Ipo noBisibHe B1[HOBJIEHHSA BHYTPIWHLOr0 MOMUTY CBiAYNTb AMHAMIKa
peanbHoro BBIl. Y nepwoMy kBapTtanl peasbHun BBl 3pic y pidyHOMYy
BuMipi Ha 0.1%, WO MeHwe, HIX O0YIKyBaJslocH.

CnoxuB4Yuum nNoOnNuUT 3a/UMWAETLCA CTPUMAHUM Yepe3 [0BiJIbHE
B1HOBJ/IEHHA peasibHoi 3apobiTHoi nnatu. Y bepe3Hi Bnepuwe 3a pABa
POKU BOHa [MpPOAEMOHCTpyBasa 3POCTaHHA B PiyHOMy BuMipi (Ha
1.6%), ane B uisnomy B I KBaprasl BOHa 3ajsmwasacsd HUX4Y0KW Ha
6.8% y MOPIBHAHH1I 3 MUHY/IUM POKOM. HaBiTb 3@ YMOBMW BUBIJIbHEHHS
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¢piHaHCOBUX pecypcCiB nNigrnpueMCTB MNicCsid 3HUXEHHS BiapaxyBaHb [0
poHOiB couyliasbHOro CTPaxyBaHHA, MNiABUUWEHHA 3apobiTHuX naart
6yno cTpumaHum 1 He CTBOPKWBasA0 I1IHPAAUINHOMO TUCKY.

YnoBiflbHEHHW 1H@®NAUii cnpuano MNOMiIpHe 3MILHEHHSS O0OMIHHOIo
Kypcy rpuBHI, SKe Ccrnoctepirasiocs BHacC/J1[OK T[OKpPaAWEHHS
30BHiWHbOI KOH’'WHKTYpU Ha CUPOBUHHUX PUHKAX Ta BIAMNOBILHOI O
361/1bWEHHS HaOXOOXEeHHS BaJlOTHOI BUPYYKM B KpaiHy. 3a uUMx yMOB
HayioHanbHun 6GaHK, [JOTPUMYKWYUCb PEXUMY THYYKOroO
KyYpCoOyTBOPEHHS, KyrnyBaB 1HO3eMHYy BaJiIoTy [/ MNOMNOBHEHHS
MIXHapogHUX pe3epBiB, HEe rMepewkoaxawdun MNOMIPHOMY 3MILUHEHHK
0b6MiHHOro Kypcy, 3yMOBJ/IEHOMY @QyHOAMEHTalslbHUMU GaKTOopamu.

HauioHanbHun 6aHK BBaxa€ UInAil wWogo CrnoxmByoi 1H@AAuii Ha piBHI
12%+/-3 n.n. Ha KiHeub 2016 poky 1 8%+/-2 n.n. Ha KiHeub 2017
POKY [OCAXHUMM.

HewonaBHo orosioweHi Ypapnom Buui TeMnu 3POCTaHHA TapupiB Ha
onasieHHs Ta rapsdy Bogy y MNOTOYHOMY pouli 3yMOBAATb Oinbuwun
BHECOK afgMIHICTPatmMBHOI CkKagoBoi 1HOEKCy crnoxumBumx UIH y 2016
pouyi Ta MeHuun — y 2017 pouyli MNOPIBHAHO 13 NPUNYWEHHIMU
nporHo3y HauyioHanbHoro 6aHKy, onybrnikoBaHoMy B IHQAAUiWHOMY
38171 (KBiTeHb 2016).

NnigenuyeHHs agMIHiCTpPaTuUBHO pPerysbOBaHUX UIH Ta TapupisB y
OKpeMi MIcAUyl UbOro POKYy 3yMOBJIOBATUME TUMYACOBE [IPUCKOPEHHS
IH¢nayii. OgHak ix KopuryBaHHSA [O PUHKOBO-0Or'pyHTOBaHuX PiBHIB
He notpebyBaTuMme npoBefeHHa O01i/bw XopCTKOI MOHeTapHOI
nonitmkm. Tllo-nepwe, y CcepeAgHbOCTPOKOBIN MNEPCNEKTUBI LUe
CpUATUME 3HUKEHHIO I1HQNAU1I 3aBAAKU YCYHEHHIW BUKPUBJIEHb Y
npoyecax UIHOYTBOpPEeHHs B MaunbytHboMmy. [lo-gpyre, ue
CTpUMyBaTUME TUCK Ha 1HQAsAuil 3 60Ky n1atoCrnpOMOXHOIro MOnuTy
HacesieHHs Ha 1HWi ToBapu Ta nocsayru Bxe B 2016 poui.

BignoBifgHo, 4epe3 uen Ta 1HWI ¢akTopu TUCK 3 OOKY BHYTPIWHBLOIO
nonuTy Ha CMNOXUBYY I1HQNAUINW Ha TMNPOrHO3HOMY T OPU3OHTI
OYIKY€ETbCA HE3Ha4yHuM. HaromicTb, BI[JHOBJ/IEHHA €KOHOMIKMU
nepeBaxHo MaTume I1HBECTUUIUHUN XapaKTep 1 CTUMY/IHBaTUMETbLCSH



30BHIWHIM OMNTOM.

KnwyoBuM @¢aKkTopoM p[gnsa H[OCArHEHHS UIHoBOI crTabinbHoOCTI
3a/IMWaETbLCA TMNPOAOBXEHHSA cniBnpaui YkpaiHun 3 MixHapoaHuUM
BaJIOTHUM ¢oOHAOM. BipgnoBifgHo, BaxJuBow € piwyd4icTb ypagy
npogoBxXyBaTtu HaraszabHl pegopmn, a Takox ix nigrpumka 3 6OKy
BepxoBHol Pagwn.

Y pa3i nopganbworo 3HUXEHHS PU3NKIB [ U4iHOBOI CcTabisibHOCTI Ta
yrnoBi/IbHEHHA MNPOrHOo3Hoi 1HYAsuii HauioHasbHun 6aHK MPOAOBXUTh
nocrtynoBe oM’ SKWEHHA MOHETapHoi nonituku p[gnsa nigTpuMKu
B1JHOBJ/IEHHS €KOHOM1YHOI aKTUBHOCTI.

3HUXeHHsA 06n1ikoBoi cTraBku p[o 18% 3arBepaxeHoO PiweHHAM
lpaBniHHA HauyioHasbHoro 6aHKy YKpaiHu Bipg 26 TpaBHAa 2016 poky
Me25-pw “lpo perynwBaHHA rpPowWoOBO-KPEAUTHOr O PUHKY” .

HactynHe 3acipgaHHsa [lpaBniHHA HauyioHanbHoro b6aHkKy YkpaiHu 3
nMTaHb MOHeTapHoi nonitukm Bipnbypnetrbcs 23 4epBHA 2016 poKy
BignoBiOgHO OO 3aTBepaxeHoro rpagika”.

Y3aranbHeHa Tabnuua ob6nikoBux
ctaBok HBY 3 1993 poky

Tabnuua 1HpekciB 1H¢nAuli 3 1991
POKY

KoMnaHia “BikTopis”
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ObnikoBa cTaBKa B YKpalHli: 3
1991 POKY . OpiuinHa
1Hoopmauls Bip HBY. Tabnuus

CraBka pe¢iHaHcyBaHHAa HauioHanbHoro 6aHKy — BUpaxeHa Yy
BigCcoTKax nnaTa 3a KpeauTu, WO HapjawTbCs LeHTpanbHMM 6aHKoOM
— KOMepuihHuM GaHKaM. BCTaHOBMIETLCA 3 METOW BMAWBY Ha rPOWOBY
Macy, 060poT Ta KpeauTyBaHHSA.

0bnikoei cTtaBku HBY — B Tabnuui, B XpPOHONOriyHOMYy MNOPAOKY.

KNnikHiTb, wob nepernsHyTn/3ropHyTH

Mepiop % PiyvHMX
2023

27.10 16
15.09 20
28.07 22
2022

03.06 25
04.03 10
21.01 10
2021

10.09 8,5
3 23.07 8,0
3 16.04 7,5
3 05.03 6,5
2020
3 12.06 6,0
3 24.04 8,0
3 13.03 10,0
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3 31.01 11
2019
3 13.12 13,5
3 25.10 15,5
3 06.09 16,5
3 19.07 17
3 26.04 17.5
3 15.03 18.0
3 01.02 18.0
2018
3 13.12 18.0
3 25.10 18.0
3 07.09 18.0
3 13.07 17.5
3 24.05 17.0
3 12.04 17.0
3 02.03 17.0
3 26.01 16.0
2017
3 15.12 14.5
3 27.10 13.5
3 14.09 12.5
3 03.08 12.5
3 07.07 12.5
3 26.05 12.5
3 14.04 13
3 03.03 14
3 27.01 14

2016
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3 09.12 14
3 28.10 14
3 16.09 15
3 29.07 15.5
3 24.006 16.5
3 27.05 18
3 22.04 19
3 04.03 22
3 29.01 22
2015
3 18.12 22
3 30.10 22
3 25.09 22
3 28.08 27
3 04.03 30
3 06.02 19.5
2014
3 13.11 14.0
3 17.07 12.5
3 15.04 9.5
2013
3 13.08 6.5
3 10.06 7.0
2012
3 23.03 7.5
2010
3 10.08 7.75
3 08.07 8.5
3 08.06 9.5




2009

3 12.08 10.25

3 15.06 11.0
2008

3 30.04 12.0

3 01.01 10.0
2007

3 01.06 8.0
2006

3 10.06 8.5
2005

3 10.08 9.5
2004

3 09.11 9.0

3 07.10 8.0

3 09.06 7.5
2002

3 05.12 7.0

3 05.07 8.0

3 04.04 10.0

3 11.03 11.5
2001

3 10.12 12.5

3 10.09 15.0

3 09.08 17.0

3 11.06 19.0

3 07.04 21.0

3 10.03 25.0

2000




3 15.08 27.0
3 10.04 29.0
3 24.03 32.0
3 01.02 35.0
1999
3 24.05 45.0
3 28.04 50.0
3 05.04 57.0
1998
3 21.12 60.0
3 07.07 82.0
3 29.05 51.0
3 21.05 45.0
3 18.03 41.0
3 06.02 44.0
1997
3 24.11 35.0
3 15.11 25.0
3 01.11 17.0
3 05.08 16.0
3 08.07 18.0
3 26.05 21.0
3 08.03 25.0
3 10.01 35.0
1996
3 02.07 40.0
3 07.06 50.0
3 22.05 63.0
3 25.04 70.0




3 08.04 75.0
3 01.04 85.0
3 26.03 90.0
3 04.03 98.0
3 01.01 105
1995
3 01.12 110
3 10.10 95
3 21.08 70
3 15.07 60
3 07.06 75
3 01.05 96
3 07.04 150
3 29.03 170
3 10.03 204
1994
3 12.12 252
3 25.10 300
3 15.08 140
3 01.08 175
3 01.07 190
1993
3 01.05 240
3 01.03 100
1992
3 16.11 80
3 25.06 30
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KoMnania “BikTtopis”

Y3araslbHeHa TaoOonuua o0n1KoBMX
ctaBok HbY 3 1993 poky

Tabnuua 1HpekclB 1HOnsAuii 3 1991
POKY

Akwo BamM uikaBa @¢axoBa, HeynepeaoxeHa 6i3Hec-iHdopmMauin,
NnpuegHynTecb go Hac B fb

o JLike

3 28 cepnHa 2015 poky
obnikoBy cTtaBKy HBY 3HuxeHo 3
30% po 27%

3a odiuivMHuM noBipgoMNeHHAM perynaTtopa, [paBAiHHSA
HauioHanbHOro 6aHKy YKpaiHM NPUWHSANO PLWEHHS MNP0 3HUXEHHS
0bnikoBoi cTaBkuM 3 28 cepnHs 2015 poky 3 30% po 27%.

OOHOYACHO MOBiAOMNAETLCA HACTYMHE.

“XopcTka rpowoBO-kKpegunTHa MNosiTuka, HAKYy TMNpoBOAUB
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HauyioHanbHun 6aHK YKpaiHu nNpoTAroM OCTaHHIX WECTU MICAUIB,
CYTTEBO nNoCnpusizia 3HUXEHHIO I1HQAAUINHMX 1 peBaibBalUINHUX
O04YikyBaHb, cTabiniszayii BaJIWTHOro0 PUHKY 1, SAK HacAlfok,
POopMyBaHHIO CTiINKOro TPEHAY Ha CNOBIJIbHEHHA I1H@®nAuyii. [lpupicTt
1IHOEKCYy CMNOXMBYMX LIH Yy PIYHOMY BUMIPI 3HUXKYETLCA TpETiun
Micfauyb nocnisib, a B MNOMiICAYHOMYy BuMMIpIi B nAunHi byna
3agpikcoBaHa pegnayis.

lMoninweHHAa cuTyaylii Ha Ba/WNTHOMYy PUHKY Ta cTabinizauyis
IHYNAUIiNHNX OYIKYyBaHb CIMPUSE T[OBEPHEHHIW [eno3uMTiB [0
baHKIBCbKOI cucremu.

HayioHanbHun 6aHK YKpaiHu Hapgani O4YIKYye Ha 3bepexeHHHA
Ae31HPAAUINHOro TPEeHAQy 3aBOsSSKuW YTPUMAHHW BIAHOCHOI
cTabisibHOCT1 Ha BaJIOTHOMY PUHKY, 3aBEPWEHHW OCHOBHOI XBWIi
NigBUIEHHA XWUTJ/I0BO- KOMYyHalslbHUX Tapu@piB i [OCTATHbLO [M0B1JIbHOMY
Bi[JHOBJIEHHIW CMNOXMBYOro nonuty. J[logaTKoBuM @akTopoM b6ynOyTh
BUCOKI MNOKa3HWKW BpPOXaw 3epHOBMX, 0BOYIB 1 @GPYKTIB, IO
cnpuaTuME CTpUMaHin AuHamiyi UIH Ha npogoBOSbLYI TOBapu.

YpaxoByw4yn 3MEHWEHHA IHQAAUINHWX pu3nkKiB, [lpaBiiHHA
HayioHanbHoro 6aHky YKpaiHu BBaxa€ 3a MoOXInBe po3noyaTwu
NoM’ AKWEeHHA TrpPoOWOBO-KpeaAUTHOILI nNoniTuku, y3rogxeHe 3
NMPOrHO30BaHUM 3HUXEHHAM PIiyHOI I1H@YnAuyii. BopgHoyac, He3Baxawyu
Ha 3HWXEHHA 006/11KOBOI CTaBKM 3 BMCOKOIro MOTOYHOro pPiBHA,
rpPoWoOBO-KpeanTHa MOJILTUKA 3a/mwaTuMeTbCs BIAHOCHO XOPCTKOKW /14
NigTpUMKN p[e31iH¢nauinHoi teHgeHuii Ta 3anobiraHHs BMAWBY Ha
€KOHOMIKY YKpaiHu 30BHIWHIX NOTPACIHb, Wo Hapa3li
CrnocTepiranTbCsad Ha CBITOBUX TOBApPHUX 1 (iHaHCOBuX puHKax”.

Oxepeno: odiyinHmm cant HBY




ObnikoBa cTaBka HBY 3 4
bepe3Ha 2015p. — 30%

HauioHanbHun 6aHK YKpaiHu 3 4 6epe3Hda 2015p. nipBuwye
CTaBkKy pe¢piHaHcyBaHHS pgo 30%. MNpo ue B xopi O6pudiHry
nosigoMuna rnasa HBY Banepia loHTapeBa.

OcTaHHiN pa3 cTaBKa nifgBuuwysanaca 6 fOTOro NOTOYHOrO POKY
3 15% po 19,5% y 3B’'fI3Ky 13 3pOCTaHHAM pPiBHA CMNOXMBYMX L1H.

Ak BigpoMo, B Teoplil obnikoBa cTaBkKa He MoXe OyTW Hux4e
piBHA iHOnAuii. O06nikoBa CTaBKa — HaWHUX4ya cepen MNPOLEHTHMX
ctaBok HBY i € 6a30BMM 1iHOMKATOPOM OLIiHKM BapTOCTi OaHKiBCbKMUX
FPOWOBUX pecypcis.

KoMmnaHia “BikTtopia”

O6nikoBa ctaBka HBY: 19,5% 3
06.02.2015p.

I3 nosigoMneHHsa HauioHanbHOro 6aHKy YKpalHu:

“lpoaHani3yBaBuin AWHAMIKY MaKPOEKOHOMIYHUX Ta MOHETAPHUX
noka3Hukie, [lpaBniHHA HauyioHasbHOro 6aHKy YKpaiHum Bif3Ha4dae
3bepexeHHa CyTTEBUX I1HQAAUINHMX Ppu3nkiB. [lpupicT iHOEKCY
CrioXmBymx UIH y rpyaHi 2014 poky cTtaHoBuB 24,9% y pPidyHOMYy
BUMIpPI.

[TonckopeHHs 1HYNAUIi BU3HaAYasloCAd HU3KOKW EKCTPaopauHapHux
nogin. OgHUM 3 OCHOBHUX IHQAAUINHUX YUHHMKIB Oys10 3HEUIHEHHS
0OMIHHOro KypCy rpuMBHI BHacnifgok peani3ayii HaKOMUYEHUX Y
MUHY11 pPoKu gaucbanaHciB 1 nMoripweHHs O4YiKyBaHb 4Yepes
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CyCninbHO-NONITMYHI nogii Ta BINCbKOBMU KOHP/IIKT Ha cxoni
YKpaiHu.

3pocTaHHA 1HQNAUii 3yMOB/IWBaAsiOCA TakKOX MNiABUIEHHSAM
aAMIHICTPAaTUBHO PErysibOBaHMX UIH 1 Tapu@iB 4Yepe3 rNpoBeLeHHS
HeobXifgHNX €KOHOMIYHUX PePopM.

THYNAUIiNHI PUSUKK 3aINWATUMYTbCS BUCOKUMU B Hanbiamx4iu
nepcrnektmBi, wWo notpebye BXUTTSA [OOOAaTKOBMX 3axofgiB 13
36epexeHHsi BHYTPIWHbLOI BapTOCTi rPUBHI 3a PaxyHOK N1ABUIEHHS
MPOLEHTHUX CTaBOK 3a onepauisamm HauioHasbHOro 6aHky YKpaiHnu.

Ue cnpustume ctabinizayii rpowoBO-KPeAUTHOr 0 PUHKY 3aBOAKU
36inbweHHw npuBabamBocTi npoBeneHHs GaHKIBCbKux onepayiun y
FPUBHI Ta CTaHe CUrHasoM Wopgo piwy4yocti HauioHasbHOro 6aHKy
YKpaiHn BuKOHyBaTtu nNpiopuTeTHYy UliJib 3 [JOCATHEHHSA Ta
nigTpmmky UiHoBoi cTabinbHOCTI B YKpaiHi.

Pa3zomM 3 uum HauyioHanbHun b6aHK YKpaiHun Ma€ Hamip nigBun TN
AieBictb 0611KOBOI CTaBKU SAK KJWYOBOI CTaBKU rpPOWOBO-
KpeanTtHoi nonitmku. 30KpeMa TPOUEHTHI CTaBKu 3a
IHCTpyMeHTaMu peryawBaHHa JIIKBIAHOCTI BMW3Ha4YaTUMyTbCH
3a5iexHo Bipg piBHSA 06/11KOBOI CTaBKu.

Buweza3zHadyeHe pa3oM 3 I1HwWuMu ctabiniszayivnHumm 3axopgamu
HayioHanbHoro b6aHkKy YKpaiHu 3yMOBUTb YMNOBIJIbHEHHSA TEMII1B
IHQnAyii Bxe B nepwomy niBpiy4yi 2015 poky.

MigBuieHHa BHYTPiWHbLOI BapTOCTi rPUBHI MaTUME MIHIMasibHUU
BMJINB Ha AKTUBHICTb Yy pPeasibHOMy CEeKTOP1 €KOHOMIKMW, OCKIJ/IbKU
KpeanTtyBaHHA OaHKIB 3a/MWAETbLCSA CYTTEBO OOMEXEHMM YyHac/1ifgokK
nigBuIeHUX PU3NKIB [I1/IOBOr0 CepenoBula.

YpaxoByl4yn BUKIageHe Buue, BignoBifgHo fo crarten 6 ta 25
3akoHy Ykpaiuu “lpo HauioHanbHuu 6aHK Ykpaiuun”, [lonOXeHHS
npo nNpoUeHTHY nonituky HayioHasnbHoro 6aHkKy YKpaiHu,
3aTBepaAXeHoro nocrtaHoBow I[lpaBniHHA HauioHasnbHOro 6GaHKy
Ykpainn Bipg 18 cepnHa 2004 poky Mk 389 (31 3MiHamn),
llpaBniHHA HauyioHasnbHOro 6aHKy YKpaiHu npunuHsa10 MNOCTaHOBY



“lIpo perynwBaHHA TpPoWoOBO-KpPeaAUTHOro puHKy” Big 04 nwrtoro
2015 poky Mk81, sAKow 30Kkpema nepepbadyeHo BcTaHoBUTH 3 06
Jmororo 2015 poky obnikoBy cTtaBKy B po3mipi 19,5%.

[loBigKoBo.

BignoBigHo Ao nyHkTy 1 noctaHoBu [lpaBniHHA HauioHarbHOro
baHky YkpaiHu Big 12 nuctonaga 2014 poky Mk 719 “lpo
peryswBaHHSA [ pPOWOBO-KPEANTHOro pPuUHKYy” po3mip o06nikoBoi
ctraBkm 3 13 nucrtonaga 2014 poky crtaHosuB 14,0 % pidHux.”

Oxepeno [odiuivHuM cant HBY]

[lopaTKOBO:

Tabnuus obnikosux ctaBok HBY [nepentu]



