HBY npo 1HGNALLI0: 1o
oylkyBaTu O613Hecy

HauioHanbHui 6aHK YKpaiHuW onpunwoHWB XOBTHEBUW IHYAAUINHUN
3BiT, AKWW BWU3HAYa€ KJKWYOB1 €KOHOMiYHi Opi€eHTUpuM Ha 2025-2027
poku. Mpo wo B HbOMY MOETbLCSA — KOPOTKO HUXYe.

[] IndnAuifa: noBinbHe 3HUXEHHA OO0 5%

IHONAUia nNpPoOQOBXYE 3HUXYBATUCA: Yy BepecHi1i BOHa CTaHOBWMA
11,9%, a 6a3oBa — 11,0%. [o KiHuf 2025 poOKY OYiKY€ETbCH
3HUXEHHA 0o 9,2%, y 2026 poui — po 6,6%, a OO UiNbOBOro pPiBHA
% — HanpukiHui 2027 poky.

TeMnu CNOBiNbHEHHA 3anUWaNTbCA OOMeXeHuMM 4yepe3 BUCOKL BUTpaATH
6i3Hecy Ha eHeproHocii, noricTtuky Ta onnaTty npaui.

[] BBM: obepexHe 3pocTaHHA

Micna He3Ha4dyHoro noxeasneHHs Yy III kBaptani 2025 poky HBY
MPOrHO3Y€E 3pPOCTaHHA €KOHOMikM Ha 1,9% y 2025 poui, 2% y 2026-
My Ta 2,8% y 2027 poui.

KnioyoBi ppavBepu — arpapHuin cektop, iHBecTuuyii y BipbypoBy Ta
obopoHy, nocTynoBa cTabiniszauyia eHepretTukM Ta MNOBEPHEHHSA
YaCTUHU MirpaHTiBb.

[] TpMBHA Ta MOHeTapHa NoalTHKa

ObnikoBa cTaBKa 3anuvwaeTbcCcad Ha piBHi 15,5%. HBY nnaHye
po3noyatn ii 3HMXEHHA y nepwomy KBapTani 2026 poKy, AKWO He
noCMNATbCA iHONAUINHI PU3UKMK.

MoTo4YyHa noniTuka NiATPUMMYE NONUT HA TpPUBHEBL aKTUBM Ta
CTiNKL1CTb BaNWTHOrO PUHKY, WO € KJ/WY0BMM Ana cTabinbHocTi
6i3Hecy.
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[] MixHapogHa nipTpUMKa

3 cepnHa no XoBTeHb 2025 poky YkpalHa oTpumana noHapg 13 mnppg
ponapiB 30BHiWHbOr0 $iHAHCYBaHHS, @ OO0 KiHUA POKY OYiKYyETbCSH
uwe 6nu3bko 15 mnpp ponapis.

HBY 3aknapae y nporHo3 cTtabinbHy ponoMory napTtHepiB Yy
2026—-2027 pokax, Yy TOMy 4YMCNi KOwTW 3 penapauinHux MexaHi3Mmis.

[] OCHOBH1 pPU3UKMK

*nocuneHHa o6ctpinie Ta PpYyWHYBaHHS eHepreTuyHol
iHQpacTpyKTYypH;

MOXnuMBil nepebol y MixHapopgHOMy ¢iHaHCyBaHHI;

30epexeHHs pepiumnTy pobouol cwunu;

* BOIATUNbHICTb CBiTOBUX TOBAPHUX PUHKIB.

[] llo ue o3Ha4yae pna 6i3Hecy

- MnaHyBaHHA 1HBeCcTUUiW — poOUiNbHO OpieHTyBaTMCA Ha
noctynosy cTtabinisauyiw, ane BpaxoByBaTW PU3UKHU
eHepreTuyHux nepebois.

- PiHaHCyBaHHA — TrpWBHEB1 1HCTPYMEeHTM 3anuwawTbCH
npuBabnueBuMMKU; OYiKY€ETbLCH 30epexeHHd MNOMiIpHO XOPCTKUX
YMOB KpegouTyBaHHA.

- liHOyTBOpeHHAa — BWCOKa cobiBapTicTb BUpPOOGHMLTBA
TpuMaTMMe UiHM cTabinbHO BUCOKUMWU [0 cepenuHn 2026 poKy.

- EKcnoprt/imnopt — HBEY npopoBXy€e KypCc Ha nocTynoBe
NOM' AKIWWEeHHA BaNWTHUX obOMexXeHb, Wo CcnpuaTume
30BHiIWHbOEKOHOM1YHiNW aKTUBHOCTI.



Ina poBipgkwu

- Inpekc cnoxuBuux uiH (ICL) Bu3HaAYaeTbCsa [lepxaBHOW
cnyxbow cTaTUCTUKM BipgnoBipgHo po Metopgonorii MBO i
Binobpaxa€ 3MiHY UiH Ha TOoBapu Ta MOCNYrun y BU3HAYEHUW
nepiopn;

= lybnikauia odiyiMHMX paHMX 3[0iACHIETbLCS wWoMicsAus, He
nizHiwe 10 yucna HacTynHoro Micsaus.

Bip3HauuMo, wo y 2025 poui o¢piuinvHe onybnikyBaHHA 1HOEKCiB
MOXe NpPOBOOAMTUCb TaKOX 13 3ani3HEHHSAM, SKWo ue o0O6yMOBNEHO
00’ EKTMBHMMKN nepewkogaMn (3HEXUB/IEHHS €/1eKTPOMEPEX, 3arposu
30BHIiWHbLOr0 BTPyYaHHs B poboty cepBepHoro obnagHaHHA [epxctaTty
TOWO) .

lloeipkoBa 1Hopmauis: 3BefeHa Tabnuus

1HOeKC1B 1HOAAull 3a nepioa 1991-2025

[ KomnaHia «BikTopis» — wpuauyHi Ta O6yxrantepcbki piweHHs pns
6i3Hecy B YKpalHi Ta 3a KOPOOHOM.
[] victorija.ua

HauioHanbHun ©GaHK YKpalHMu
BCTAHOBMB OON1KOBY CTaBKYy Ha
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pPp1BH1 16%

PiweHHAM [MpaBniHHA HauioHanbHOro 6aHKy YKpaliuu Bip 27
XOBTHS1 2023 poKYy BCTAHOBJIEHO piBeHb 00MiKOBO1i cTaBku 16%, a ii
3HavyeHHsA 6yno 3piBHAHe 31 CTaBKOW 3a OENO3UTHMMM cepTuhikaTamu
(OC) oBepHauT. Uenm kpok Bipobpaxae MopmepHizauil onepauyinMHOro
Ou3anHy MOHeTapHOl noniTuku HauioHanbHOro GaHKy, BMNPOBaOXEHHN
cucTteMm “HUXHbO1I Mexi”.

Takox, HauioHanbHuum 6aHkK YKkpaiHu (HBY) OHOBMB MNpPOrHO3
iHpnauii, nepepbayawym 3HaYHUM Crnaf iHOEKCY CNOXMBYMUX L1H Ha
KiHeub 2023 poOKYy, 3HMUXyw4uM noro 3 10,6% po 5,8%. [0NOBHUM
dakKTOpOM ULbLOro nepersfany € BNJWB BUCOKMX BPOXalB Ha
cTabinbHicTb ULiH Ha NpoOAYKTM XapuyyBaHHf. [poTe HBY Takox
NigBMWMB CBiM NporHo3 iHdnsauii Ha 2024 pik, 36inbwuBwKM WOoro 3
8,5% po 9,8%. Uen pict uiH y HacTtynHoMy poui obymMoBneHun
KinbkoMa ¢akTopamu, BKJWYauYM HU3bKY 0a3y NOPiBHAHHSA ONS L1H
Ha NPOAYKTM XapyyBaHHA, TpuBanuMn BNAWB PU3UKIB Ha BUTpaATH
6i3Hecy u4epe3 nepernag npunyweHb wono 6e3neKoBMX UYMHHUKIB,
NnigBuWeHHA piBHA 3apnjaT Ta MNPUCKOPEHHS 3pOCTaHHA
aQMiH1CTpPaTUBHO-pPEeryflboBaHUX UiH.

MpoTte HBY nepepbava€e nopanblie CNnoBifibHEHHA iHGNAULl po 6%
y 2025 poui. Ue nepepbavya€TbCs 3aBAAKW OYiKYyBaHOMY 3MEHIIEHHI0
6e3neKoBUX pPU3NKiIB, BIiOAHOBMIEHHI ONTUManbHOI nNOricTukM Ta
BMPOOHMUTBA nicnd BOEHHOro nepiogy, Wo cnpuatuMme 36inbweHH
npono3uuii ToBapiB i oOMeXeHHW UiHOBOro TUCKY. TaKOX 3Ha4YHUMU
BMNAMB Ha 1HONAUINHY QOMHAMiKy MaTuUMe O4YiKyBaH€ 3HUXEHHS
CBiTOBMX U1H Ha eHeproHocili.

3a paHumu HBY,

KomnaHia Bikrtopis
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JlopaTKoBO:

3BegeHa Tabnuua iHpekciB iHGNAULI (iH@EeKCiB cnoxmBYMX LiH) 3a
nepiog 3 1991 no 2022 pik

Oatn onybnikyBaHHA iHpeKciB iHdnsauin y 2022 poui

pa¢ik 3MiHM 1HpAeKciB iHOnAUii (cCnoOXMBYMX LiH)
2018-2022

Mpa¢ik puHamikum iHPnAuii no pokax, 2001-2022

HaulioHanbHun ©GaHK YKpalHu
nigBuwmMB 06N1KOBY CTaBKy A0
10%

NMpaBniHHA HauioHanbHOro ©OaHKYy YKpaiHu yxBanuno piweHHA
nigsuumtnn obnikoBy cCTaBKy 0o 10% piyHuMx. Peaniszauiss 3Hau4HOIL
KiNbKOCT1 MNPOiHONAUIMHMX PU3UKIB BMMAra€ MNOCWUIIEHHS MOHETApHOI1
nonitmuku HBY pnda noninweHHda 1H(NAULIMHMX OYiKYyBaHb 1
3abe3neyeHHd CTiWMKOro 3HUXeHHS 1iHonAuii po uyini 5%.

Micnsa npoxopxeHHs nNikKy BoceHu 2021 poKy iH$nsauis 3HUXYyBanacs,
ane noBinbHiwe, HIX OYiKyBasnocss,, a Q@yHOaMeHTaNbHUMI
IHONAUINHNA TUCK HaBiTb MNOCUIJIUBCH.

HanpukiHuli pokKy 1iHONAUuia 3HMXyBanacsd 3aBOAKWM PEeKOPOHUM
BpOXasAM 1 Kopekuil oKpeMuMx CBiTOBMX U1IH Ha nNpogooBOSLCTBO,
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epekTaM Bl 3MiUHEeHHA rpuBH1I B nonepegHi MicAui, BMYepnaHHW
HU3bKO1 0a3uM NOpPiBHSAHHA Ta MNOCWUIIEHHKW MOHEeTapHOl MONLTUKMU.
CtpuMyBanuM 1iHONAUilw TaKOX agMiIHiCTpaTMBHLI plWeHHS wWwWopo
pikcauil TapudpiB Ha pedaKl XMTNOBO-KOMYyHasnbH1 nocnyrun (XKM). Y
pe3ynbTaTi 3pOCTaHHS CMNOXMBYMX U1H cnoBinbHMNoca 3 nikoBux 11%
y BepecHi po 10% y rpyaHi.

BogHoYaCc wBMOWOMY CMNOBifIbHEHHI 1HGNAULLI 3aBaguiM NepeHeCeHHS
Ha BapTiCTb TOBapiB 1 nocnyr noganblloro 3pOCTaHHA CBLTOBMX L1H
Ha eHeproHocii Ta TUCK 3 OOKY iHWKMX BUMPOOHMYMX BuUTpaT 6i3Hecy,
y TOMYy u4yucni nm Ha onnaTty npauyi. Takox 36epiraBcs Bnnus
CTiMkoro cnoxmB4yoro nonuty. Le, 3o0kpeMa, Mano HaCNigoKoM
noganblle 3pocTaHHA 6a30Bol iHONAUil po 7,9% Ha KiHeub pOKY.

Y 2022 pouyili iH¢nauis cnoBiJIbHUTbCS, aJjie NoBepHeTbCs Ao uyini
5% nnwe B 2023 pouyl.

HauioHanbHun 6aHK noripwwmB NporHo3 iHpnAuii Ha 2022 pik 3 5%
no 7,7%, 3Baxal4yum Ha peaniszauiw HU3KW MNPOLIHPAALINHMX
YNHHUKIB.

30KpeMa, CBiTOB1 UiHWM Ha €eHeproHocil 3anuwWaTUMYyTbCH BUWLUMM
OOBWWKA Yac, HiX OYiKyBanocda paHiwe. lle He nuwe TUCHYTMME Ha
BUPOOHMY1 BuTpaTtm 6i3Hecy, ane ”n noTtpebyBaTmMe MNOCTYNnoBOl1
KopeKuil TapudliB Ha XUTJIOBO-KOMYHaJIbHLI nocnyru.
36epiratmMeTbCd W 3HAYHMMW ULiIHOBMM TUCK 3 6OOKY KpalH -
TOProBesibHUX MNapTHepiB YKpalHu, Yy HAKUX 1HOnAuis nuwe
HabNMXa€eTbCsq OO0 NiKOBMUX 3Ha4yeHb. Hapani peani3oByBaTUMYyTbCAH
BTOPUHHLI edekTnM Bip 3pocTaHHS BUPOOHMYMX BuUTpaT 6i3Hecy Ha
CUPOBUHY W onnaTty npaui. CyTTeBiwe, HiX O04YikKyBanocsd, 3POCTaAHHSA
3apnnaTt NigXuWBrwBATUMETbLCA NiABUWEHHSAM MNOMNUTY Ha BiTUYU3HAHY
pobouyy cuny sIKk BCepeauMHi KpaiHu, TakK 1 3a KOPOOHOM, a TaKOX
npod¢ecinmHo-KBanipikayinHmmMm pgucnponopuisMm Ha pPUHKY npauyi. Ha
Tni 3pocTaHHA [OOXO0QiB HaceneHHda 36epiratuMeTbCsi CTiUKWUWK
CNOXMBYUA NONUT, HAKUM TakKOX CTPUMYyBaATUME CMNOBiNIbHEHHS
1HONAUil.

KpiM Toro, noripweHHs 1iHdopMauinHOro ¢oHY Ha Tni


https://bank.gov.ua/ua/news/all/komentar-natsionalnogo-banku-schodo-rivnya-inflyatsiyi-u-2021-rotsi

reonosiiTUMHOr 0 HanNpPyXeHHA HanpuKiHul MWUHYNIOro POKY MO3Ha4yuiocs
Ha HACTpPOAX Pi3HUX rpyn E€KOHOMiYHUX CyO'€EKTiB Ta CNPUYMHUIO
neBanbBaULiNHUAN TUCK Ha rpuBHw. Ue B Hanmbnuxuyi Micsui
dopMyBaTUME OOOATKOBUW L1IHOBUM TUCK Yepe3 KYpCOBUW KaHan 1
KaHan O4YiKyBaHb.

MoCTYynoBOMY 3HUXEHHW 1HONAULIlI CNPpUATUMMYTb TMOCUJIEHHSA
MOHeTapHOol noniTtukm HBY, Kopekuisa CBiTOBMX ULiH Ha CUPOBUHHI
TOBapu, BMJIMB PEKOPOAHMUX MUHYNOPiyHMX Bpoxais. [ogaTKOBUW BMNMB
MaTuMMe BraMyBaHHA CBiTOBOro iH@NAAUiMHOro Cnjecky Ta BUYepnaHHA
HacnipkiB naHpeMii, wo, 30KpeMa, Bipobpa3uTbCAa B CYyTTEBiwiw
Kopekuyil UiH Ha CUPOBUHY, NPOAOBOSILCTBO Ta JIOr1CTUKY.

MocuneHHda MoHeTapHOl noniTuku HauioHanbHUM 6GaHKOM TaKOX
CNPUATUME 3HUKEHHW @(YyHOAMEHTaNnbHOro 1iHQNAULiIWHOrO TUCKY.
OuyikyeTbCcd, wWo 6a3oBa iHGNALLIA B HACTYNHLI POKM CMNOBiNbHUTbLCH
0o 6nM3bkKo 4%, a OCHOBHWW BHECOK Yy MOOOPOXYAHHA CMOXMBYOIO
Habopy MaTuMe agMiHicTpaTuMBHa CKNagoBa.

BogoHouyac iH¢nauinHa puHamika npoTsArom 2022 poky 6ypme poBoni
BONMATUNbHOW 4yepe3 edpekTun 6a3m nopiBHAHHA. KpiM TOro, 9k i B
baratbox KpaiHax cBiTy, B YKpalHi iHdnauivHum cnneck bype
TpuBaniwuMm, Hix nepepbadvanocs paHiwe. 3Baxaw4yum Ha MOTYXHICTb
NPOiHGNAULINHUX YMHHUKIB Ta noTpeby nopganbwol nNifgTpUMKWK
NOCTNaHOEeM1YHOro BifAHOB/EHHS €KOHOMiKW, NOBEepPHeHHA iH¢nauil po
LinboBOro Agiana3oHy 5% = 1 B. N. 3a AOOTPUMaAHHA 3akKflageHux vy
6a30BMM cueHapiW MoOHeTapHUX yMOB nepepbavyaeTbCd B cepeauHi
2023 poky.

3poctaHusa BBl pgewo npuckoputbcss — Bo 3,4% y 2022 poui, ane
CTpimMkiwe BifHOBJIEHHS €KOHOMiIKM ob6mexyBaTumMyTb p[OpoOri
eHeproHocii Tta BnAMB iH¢opmMauiMHOro @OHY HaABKOJO
reononiTUYHOro HanpyXeHHs.

3a nigcymkamm 2021 pokKy 3pocTaHHA peanbHoro BBIl, 3a ouyiHkamu
HBY, cTaHoBuno 65nM3bKo 3%. BiOHOBNEHHI EKOHOMiKW ChpuUanu
CTiMKMW CMOXMBYMWA MNOMNWUT, HapoOWyBaHHA 1HBECTUUIN NigNPUEMCTBaMMU
nicns Kpu3u, a TaKOX PEKOPAHMM ypoOXal CinbCbKOrocnogapcbKux



KynbTyp. BogHO4YaC €eKOHOMiYHe nOoXBaBfieHHA Oyno NOBiNbHiwWMM, HiX
oyikysanocsi. Cepen NPUYMH — CTPiMKe NOOOPOXYAHHA €HeproHocils
Ta 1x pe¢iumnTt, BMNAUB HU3bKWUX Bpoxalis 2020 poKy, MNOBifbHiwe
BiOHOB/IEHHA CeKTOpy nocnyr, obMexeHi NOTYXHOCTi oOKpeMux
BUPOOHUYNX CeKTOpiB, CYTTeBiwi BTpaTuM Big naHoeMil, a TaKoOx
CTpiMKiwa ¢ickKanbHa KOHcoNipgauif.

MporHo3 3pocTaHHA peanbHoro BBIM Ha 2022 pik nepernsHyto 3
3,8% po 3,4%. EKOHOMiKYy NigTpuMMawTb CMOXMBYMMA NONUT 1 BCe e
0OBON1 CNpuATAUMBL yMOBM TOprieni. HaToOMiCTb BaroMuMm CTPUMYHYUM
YAHHMKOM 3anuWaTMMETbCA HanpyxXeHa reononiTWyHa cuTyauif, wWwo
HEraTMBHO BMJIMBATUME Ha 1HBECTUUiNHiI piweHHA. KpiM TOoro, mnonpwu
NOCTYynoBe 3racaHHA naHpgeMil, Hacnigku KOPOHaKpuU3wu
3a/MwaTUMYyTbCAa [O0BON1 B1iOYYTHWMUMM. [lOPLIBHAHO BMCOK1 UiHM Ha
eHeproHocil Ta pediunmT OKpemMux BUO1IB CUPOBUHU, Mepenycim vy
nepwoMy niBpiy4yi, Takox oOMexyBaTMMyTb MOTEHUian 3pOCTaHHA.

Y 2023-2024 pokax 3pocCcTaHHA peanbHoro BBIl npuckopuTbCA OO
6nnsbko 4% Ha pik. UboMy Mae nocnpuaTtTm ctabinisauyid
reononituMyHol cutyauyil npotssiroMm 2022 PpoKYy, OCTaTO4He
BMYEPNaAHHA HeraTUBHUX epeKTiB naHgemil, nopanblie 3pOoCTaHHA
CB1iTOBO1 eKOHOMiKkW Ta 36epexeHHS [OBON1 CNpPUATAUBUX YMOB
Topriseni.

Came 3aBOsikm CNpPUSATIMBUM yMOBaM TOPriBai pe@iumT nNOTOYHOr O
paxyHKy 6yB He3HayHum y 2021 poui, ogHakK Hagani BiH NOMiIpHO
PO3WHUPUTBCA BHACNAifOK 3POCTAHHSA BHYTPIiWHbOIro MOMUTY.

Y 2021 poui NOTOYHUW pPaxXyHOK 3BEAEHO 3 He3HayHuM pediynmTtom
(1,9% BBIl). UboMy cnpuanm BMCOKLI CBiTOB1 LiHM Ha OCHOBHI1
TOBaApU YKPAlHCbLKOro eKCcnopty — MNPOAOBOSILCTBO Ta NPOAYKUik
ripHu4yo-meTanyprinHoro komnnekcy (IFMK). BopHo4Yac HanpukiHui
POKY OepiuMT MOTOYHOrO paxyHKYy CTPiMKO poO3wWMpuBCA Nif BMJIUBOM
3HAYHOr0o MNOAOPOXYAHHSA €EHeproHociiB, CKOPOYEHHA 30BHIiWHbLOIO
nonuTy Ha npopykuiw MK 1 pekopgHux BunnaT [OUBLOoeHO1B.
YHacnifgoK MNOXBaBNIEHHA BHYTPiWHbLOr0O MOMUTY, fK CMNOXMBYOro, Tak



M 1HBECTUUiWHOro, Hapani Bip'€MHe canbAo po3wWMpUTbCa — OO0 3,3%
BBM y 2022 poui T1a po 3,3-3,5% BBl y HacTynHi pokwu.

NMoganbwnii nporpec y cniBnpauyi 3 MB® € ogHMM 3 OCHOBHHUX
YUHHUKIB, SIK1 CNPUATUMYTb CTIiMKIWOMY €KOHOMIYHOMY PO3BUTKY.

OiHaHcyBaHHA MBO cyTTeBO nNipgTpuMMano YKPalHCbKY €KOHOMiKYy Yy
2020-2021 pokax. Cnisnpaus 3 OOHOOM MaTUME He MeHW Barome
3HayeHHAa 1 Hapani — ocobnMBO B yMOBax HWHIWHBLOIrO MNOripwWeHHS
iHpopMauinHOro $OHY Ha TNi HanpyxeHol reononiTtmyHoi cuTyauii
Ta MNOCUNIEHHSI KOHKYpeHuil KpalH 3 pMHKamu, WO PO3BUBAWTbLCHA, 3a
iHO3eMHMN KaniTan 4yepe3 XOPCTKiwi MOHeTapHi yMoBM y CBiTi.

BignoBsigHo po 6a30Boro cueHapik MakponporHo3y MOHEeTapHi yMoBMU
3a/MwaTtuMyTbhCss NOMIPHO XOPCTKUMU Ha BCbOMY MPOrHO3HOMY
rOPU30HTL.

ObnikoBa CTaBkKa nepebyBaTuMe Ha pPiBHLI HE HUXYE HEUTPaNbHOro
BNPOOOBX LbOr0 Ta HACTYMHWUX POKiB.

KpiM TOro, pOns nNOCUNEHHA TMPOLEHTHOro KaHajly MOHeTapHol
TpPAaHCMiC1il wWNSAXOM YynpaBQliHHA CTPYKTYPHUM npodiyumnmToMm
nikBipgHocTi B 6GaHKiBCbKil cucTtemi HauioHanbHuK GaHK NigBUWMTH
y JN0TOMYy Ha 2 B. N. HopMaTtuB 060B’'SiI3KOBUX pe3epBiB 3a
NMOTOYHUMM pPaxyHKaMuM B TPUBHiI, a TaKOX 3a KOWTaAMM B 1HO3EMHiMm
BanTi. Le pacTtb 3Mory crtumynwBatuM O0inbw CTPOKOB1 3any4yeHHs 3a
ogoHo4yacHoro 3b0epexeHHda poni o6oB’'A3KOBUX pe3epBiB Y
nepnonapm3auii. Takox y 6epe3Hi 6ypge po3rfAgHYyTO MUTAHHA WOQAO
3anpoBafgXeHHa 1HWMX 3axo0QiB 3 perynwBaHHA CTPYKTYPHOro



npodiumTty nikBipgHocTi 6aHKiBCbKOI CUCTEMM.

HauioHanbHMn 6aHK Hapgani BMKOPUCTOBYBATMME MexXaHi3M BalllOTHUX
iHTepBeHUin pns 3rnagXyBaHHA HAaOMipPHUX KONMUBAHb Ha PUHKY.
BogHoyac HBY npunHAB piweHHAa B Haubnuxyi KBapTanum yTpuUMaTUCH
Bio nNMaHOBWUX WOAEHHUX 1HTepBeHUiW 13 KyniBni BaJwOTU Ha
MiXO6aHKiBCbKOMY BaflOTHOMY PWHKY [OJ19 MOMNOBHEHHA pe3epBiB (i3
cepnHa 2021 poky ixHin obcsr ctaHosuB 5 MnH pon. CUA).

Knwo4yoBumn pusnkamm [nasi nporHo3y 3a/uwanTbCsi eckasauis Pocienw
BifICbKOBOro KOHQNIKTYy Ta BOBWMH 1 CYTTEBILWMHU, HIX OYLKyBasocs
paHiwe, UiHOBMI cniecK y CBiTi.

HarHiTaHHa iHdPopMauiMHOro ¢$OHY HABKOJSIO MOTEHUinHOol BiMcbKOBOI
arpecii Bipobpaxa€eTbCa B nNagiHHi1 BapTOCTi yKpalHCbKUX aKTUBiB
Ta QOeBalbBaUilHOMY TuUCKY. TpuBane 30epexeHHS reonosiiTUYHOrO
HanpyXeHHa MoXe BKpawWw HeraTtuMBHO BMJMHYTU Ha OY1IKYBAHHSA
HaceneHHa, ©0i3Hecy Ta iHBecTopiB. Takox BOHO Oyge 3Ha4YHOW
nepewkopgow pnng iHBeCTMUiM B €EKOHOMiKy Ta YyCK/lagHWBaTuUMe
3a/lyyYeHHAa 30BHi1WHbLOro @¢iHaHCyBaHHA. Y pa3l 3aroCTpeHHH
reononiTuyHmx pusnkie HBY 6Gypme roToBuMM OO MOCUAEHHA MOHETApPHOI1
NONL1TUKMN.

BaroMuMm pu3nKOM 3anMWaETbCA W nopajblle PO3ropTaHHA CBiTOBOrO
iHdnAuinMHOro cnnecky, y TOMYy 4yucni vepe3 36epexeHHs BUCOKMUX
LiH Ha eHeproHocil Ta nNPoOOOBONILCTBO. [ledaKi KpalHu, y TOMYy
Yyucni ToOproBesibH1I napTHepu YKpalHu, nuvwe HabnuxawTbCa Ao
NiKOBUX 3HayeHb 1iHGNAuii. [Mopanbwa uiHoBa OMHaMika y CBiTil
CYTTEBO 3ajiexaTuMme B1[ WBUOKOCT1 peakuil nNpPOBiOHMX LEHTpPanbHUX
6aHKiB Ha 1HPNAUIMHLI BUKNWKKW. 3BONiKaHHA Npu3Bede OO0 3POCTaHHA
30BHIWHbLOr0 U1HOBOro TMUCKY. HaToMicTb wWBWUOKE TMNOCUSIEHHA
MOHETApPHO1 MNONM1ITUKKN KINWOYOBUMU LeHTpobaHKaMnU MICTUTb PUSUKMU
3Ha4YHOro BignnuBy KaniTany 3 KpalH 13 pWHKamMu, Wo
PO3BMBaANTbCAH.



ba3zoBun cueHapin nporHo3y HBY nepepnbavya€e nopanblie 3HWKEHHSN
BNAMBY nNaHOeMil Ha YKpalHCbKy €eKOHOMiKy. [lpoTe noseBa HOBUX
BaplaHTiB KOPOHaBipyCy Ha TNl BCe We HeOgoCTaTHbOro pPiBHSA
BakKuMHaUll CTBOPKWE PU3UKU OOOATKOBUX €KOHOMiYyHMX BTpaT y 2022
poui. HoBi cnanaxu naHgeMil HaBpsAd YU CUJIBHO BRAPATbL MO
CNOXMBYOMY MNOMNUTY, HATOMICTb TMNPUrHiyvyyBaTuMMyTb [OiNnoBy
aKTMBHicTb. le cynpoBooXyBaTMMETbCS MOCUAEHHSM 1HGNAUinHOrO
TUCKY .

€ W i1HWi pM3uKKM NPOiHPNALIMHOrO XapakTepy.

Tak, CyTTeEBe noripweHHs yMoB Toprisni Ta/abo pi3ke CKOPOYEHHS
BPOXalB nNicCnsa MUHYJNIOPlYHMX peKopAiB MOXYyTb chopMyBaTw
0ONaTKOBMW pOeBanbBauUiWHMA Ta ULIiIHOBMUM TUCK.

foxBaBneHHAa TpynoBol Mirpauil Ha TN1i NOCTYNOBOro 3racaHHA
naHgpeMil MoOXe NOCUAUTM JUCNponopuil Ha BHYTPilWHbOMY PUHKY
npaui Ta npu3sene Oo 6inbworo 3pocTaHHs BuTpaT 6i3Hecy Ha
onnaTy npaui, wWo 3rogoM TeX MO3HAYMTbCA Ha CMNOXMBYMX LiHax.

OKpeMuMM pU3UKOM € MNUTaAHHA WBUAOAKOCTi1 3MiH apgMiHiCTpaTUBHO-
perynboBaHux Tapupis. OQHOMOMeHTHe npuBeneHHsa Tapudpis Ha XKII
0O €eKOHOMiyHOo o6rpyHToBaHuX piBHiB YycyHe pucbanaHcu B
eHepreTM4yHoMy CeKTOopi, ogHaK CTBOPUTb 3HAYHUA IHONAUINHMA TUCK
Ta npu3ssefe 00 MOripweHHd O4YikyBaHb. HaTOMiCTb BifTepMiHYBaHHSA
piweHb wopno TapupiB Ha XKIM akymynwBaTuMe KBa3idicCKanbH1
gucbanaHcm W UiIHOBUM TUCK Yy MaubyTHbOMy.

Ak i1 paHiwe, HauyioHanbHuW OaHK ouiHWE OanaHC pu3ukiB AN«
cBoro 6a30BOro nNporHo3y iH¢nAuii Ta nNPOUEHTHOI CTaBKKU fAK
3MiWweHMn Bropy, ocobnumeBo Ha CepeaHbOCTPOKOBOMY FOPU3OHTIL.

3 ornagy Ha ue HauyioHanbHui 6aHK npogoBXyBaTuMe LUK
NoCHUIeHHSI MOHEeTapHOi NoNiTUKM W roToBMI AiATH piwyye B pa3i
noganbwoi peanizauii NPOIiHPNAUIAHUX YUHHUKIB.



NigeuweHHs o06NikoBOl CTaBkM OO0 10% piyvyHMXx 3 21 ciyHA 2022 pokKy
3aTBepaxeHo piweHHAM MpaBniHHA HauyioHanbHoro 6aHky YKpaiHuu Bip
20 ciyHs 2022 poky N24-pw Bipg 20.01.2022 “Mpo po3Mip obnikosBoi
CTaBku”.

HoBuM peTanbHUN MakKpOEKOHOMi4YHMW nporHo3 bype onybnikoBaHo B
IHONAUiMHOMY 3BiTi 27 CiyHA 2022 poky.

MNipcyMkn guckycil 4yneHiB KoMmiTeTy 3 MOHeTapHOL NONiTuku, £Ka
nepenyBana npunHAaTTio MNpaBniHHAM HauioHanbHOro 6aHKy YKpaiHwu
UbOro piweHHsa, 6ype onpunwgHeHo 31 ciyHa 2022 poky.

HacTtynHe 3acipaHHa [MpaBniHHa HauyioHanbHOro 6aHKy YKpalHu 3
NMMTaHb MoOHeTapHOl noniTtukuM Bipbypmetbca 3 6epe3Hda 2022 poky
B1iOAMNOBiAHO OO0 3aTBEPOXEHOro Ta ONpuIgHeHOro rpadika.

Mpec-penis HBY

30 ciyHa 2020p. o6bnikoBy
cTaBKy HbBbY 3HuxeHo po 11%
(nie 3 31.01.2020)

MpaBniHHa HayioHanbHOro 6aHKy yXBajiMNO PLWEHHS 3HU3UTMK
obnikoBy cTaBKy mo 11% pivyHux 3 31 civyHs 2020 poky.
HayioHanbHMKM 6aHK NPOOOBXYE MNOM’AKWEHHS MOHETapPHOl NoniTukwu,
wob 3abesneuntn iHdnAuil Ha piBHi uyini 5% Ta nipgTpuMaTu CTinke
€KOHOM1YHe 3pOCTaHHA.

[loBHa Bepcid MOBLOOMIIEHHA 3@ MNOCWUTAHHAM


https://bank.gov.ua/ua/monetary/stages/schedule
https://bank.gov.ua/
https://www.victorija.ua/ofitsiyno/30-sichnia-2020r-oblikovu-stavku-nbu-znyzheno-do-11-diie-z-31-01-2020.html
https://www.victorija.ua/ofitsiyno/30-sichnia-2020r-oblikovu-stavku-nbu-znyzheno-do-11-diie-z-31-01-2020.html
https://www.victorija.ua/ofitsiyno/30-sichnia-2020r-oblikovu-stavku-nbu-znyzheno-do-11-diie-z-31-01-2020.html
https://bank.gov.ua/news/all/rishennya-oblikova-stavka-2020-01-30?fbclid=IwAR3RzTmm0zfkI2-Lt3kSBvH1Hp-wMYleIokF1nGNGS-XRifA_z9kCqq_nCc

[loBigKkoBoO:

latu onybnikyBaHHA 1HOEKC1B 1H¢nAuii y
2020 poul

Haragyemo, B ci4yHi 2020 poky B YKpaiHi Takox 6ynmn aKtyasibHuUMU
HacTynHi eKOHOMiYHI NMOKa3HUKMU:

MiHiManbHa 3apobiTHa nnata (Mic.) y ciyHi 2020 poky
(He 3MiHwBanacb 3 01.01.2020p.)

4723rpH.

Po3mipn M3l B YkpaiHi 3 1991 poky (3BepeHa Tabnauus)

ObnikoBa cTaBka HBY y ciyHi 2020 poky ( 3
31.01.2020p.)

3MiHn 0651ikoBOi cTaBkum B YKpaiHi 3 1992 poky
(3BegeHa Tabnunys)

Komnanis Biktopis

]

[lopaTKOBO:

3BegeHa Tabnuus iHpekciB iHnAuii 3a nepiopg 1991-2020pp.

Oatn onybnikyBaHHA iHgeKciB iH¢nAuil y 2020 poui

TokeHn Kynutu B YepHiBusax Bip KomnaHii BikTtopis



https://www.victorija.ua/ofitsiyno/daty-oprylyudnennya-indeksiv-inflyatsiyi-v-2019-rotsi.html
https://www.victorija.ua/ofitsiyno/daty-oprylyudnennya-indeksiv-inflyatsiyi-v-2019-rotsi.html
https://www.victorija.ua/zvedena-tablytsya-rozmiriv-minimalnoyi-zarobitnoyi-platy-v-ukrayini
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https://www.victorija.ua/dovidnik/oblikova-stavka-v-ukrayini-z-1991-roku-ofitsiyna-informatsiya-vid-nbu-tablytsya.html
https://www.victorija.ua/?page_id=2362
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3amoBTe B Hawih KomnaHii nporpamMHe 3abe3nevyeHHs
“COHATA” -onTuManbHO ANA NOJAHHA E€NIeKTPOHHOL
3B1iTHOCT1!

¢A.conata,

BITHICTb AAK MO HOTAX

BigomocTi npo 3MIHW IHOEKCIB 1H@NAUii, OCHOBHMUX
MaKpPOEKOHOMIYHUX MOKa3HUKIB Bu 3MoxeTe nepersisHyTH Ha CauTi
Komnanii BikTopis y HaBegeHi CTPOKM, — B LIIN OHOBJIEHHS
nybnikayii, a Takox CAigkyute 3a HawuMy MoBIJOMIIEHHAMU B

CTpiyuyi HoBuH KomnaHii Ta y Mepexi FaceBook



https://www.victorija.ua/token/tokeny-kupyty-v-chernivtsyah-vid-kompaniyi-viktoriya.html
https://sonata.victorija.ua/licenzia
https://sonata.victorija.ua/licenzia
https://sonata.victorija.ua/licenzia
https://sonata.victorija.ua/licenzia
https://www.facebook.com/www.victorija.ua/

KACOBI AITAPATH: ITPO/IADK
ta OBCJIYTOBYBAHHA

IHpekKc 1H¢NAUll nucrTonapga
2019 poky 100,1%. MiHlimanbHa
3apnnarta, obnikosa crtaBka HBY
y nucrtonapl

IHONAuia Ha CnNoXuMB4YOMY pPUHKY B suctonapgi 2019p. nopiBHAHO
13 xoBTHeM 2019p. cTaHoBuna 0,1%, 3 noyaTtky poky — 4,3%.

IHpekc iH¢nauii nucrtonapa’2019, BignoBipgHo, 100,1%.
basoBa iH¢nAuia B nuctonanli 2019p. MNOpiBHAHO 13 XOBTHEM
2019p. cTaHoBwuna 0,1%, 3 noyaTKy poky — 4,2%.

Ha cnoxuB4YoMy pUHKY B nucTtonapgi uUiHM Ha nNpooykTwu
XapyyBaHHA Ta 6e3ankKoronbHi Hanol 3HM3unuca Ha 0,2%.
Hanbinbwe (Ha 4,4%) nopgeweBwann ¢pykTu. Ha 2,8-0,3% 3HU3UNMUCH


https://www.victorija.ua/novyny/datekc-rro-kasovi-aparaty-strukturnyy-pidrozdil-v-chernivtsyah.html
https://www.victorija.ua/indeks-inflyatsiyi/listopad.html
https://www.victorija.ua/indeks-inflyatsiyi/listopad.html
https://www.victorija.ua/indeks-inflyatsiyi/listopad.html
https://www.victorija.ua/indeks-inflyatsiyi/listopad.html

UiHM Ha M’'9co NTuui, UykKop, CBUHUHY, 6e3ankoronbHi Hanoi, puby
Ta npoayktu 3 pubu, COHAWHWMKOBY onikw. BopgHoyac Ha 2,4-0,5%
nogopox4yanu auus, MONMOKO Ta MOJI0OMHA NpoAaykKuis, oBo4vi, cano,
Macno, xni6, pwuc.

LiHn Ha ankoronbHi Hanol Ta TWTWHOB1 BMpOOM NigBuwWMNUCA Ha
0,8%, y T.4. Ha TWTWHOBL BUpobM — Ha 1,6%, ankKoronbHi Hanoi —
Ha 0,1%.

Opar 1 B3yTTH nopgewesBwanu Ha 1,4%, 30KpeMa, B3YyTTA — Ha
1,9%, opgsr — Ha 1,1%.

3pocTaHHA uiH (TapudiB) Ha XUTNO, BOOY, €NEeKTPOeHepriw, ras
Ta iHwi Buau nanueBa Ha 2,8% Binbynocs B OCHOBHOMY 3a paxyHOK
NigBUIEHHS UiH Ha NPUPOOHMWA ra3 Ha 12,7%.

LLiHW Ha TpaHcnopT Yy uUiNOMYy 3HU3uUNUCA Ha 0,3% 4yepes
30eweBneHHa aBToMobinie Ha 2,1% i nanuea Ta MacTun Ha 0,3%.

TaknuM 4YMHOM, 1iHOEeKC 1iHPNAuil nuctonaga 2019 poky B YKpalHi

CTaHoBUTbL 100, 1%

Kpim T1oro, B nucronagi 2019 poky B YkKpaiHi Takox 6ynu
aKTyaJlbHUMU HaCTYNHLI E€KOHOMIYHI NOKa3HUKH:

MiHiManbHa 3apobiTHa nnata (Mic.) y nuctonapgi 2019

, 4173rpH.
poKy (He 3MiHwBanacb 3 01.01.2019p.)

Po3mipu M3 B YkpaiHi 3 1991 poky (3BepeHa Ttabnauys) -

ObnikoBa cTaBka HBY y nuctonapi 2019 poky (He
3MiHwBanacb 3 25.10.2019p.)

15,5%

3MiHM 06s1ikoBoi cTaBkum B YKpaiHi 3 1992 poky
(3BegeHa Tabaunus)

3a pgaHumn [epxaBHoi ciyxbu cTatuctukm Ykpainu

Komnanis Biktopis

]


https://www.victorija.ua/zvedena-tablytsya-rozmiriv-minimalnoyi-zarobitnoyi-platy-v-ukrayini
https://www.victorija.ua/dovidnik/oblikova-stavka-v-ukrayini-z-1991-roku-ofitsiyna-informatsiya-vid-nbu-tablytsya.html
https://www.victorija.ua/dovidnik/oblikova-stavka-v-ukrayini-z-1991-roku-ofitsiyna-informatsiya-vid-nbu-tablytsya.html

[lopaTKOBO:

3BefeHa Tabnuua iHpekciB iHGNAuii 3a nepiop 1991-2019pp.

Oatn onybnikyBaHHA iHgekciB iH¢nauil y 2019 poui

TokeHun Kynutu B YepHiBusax Bip KomnaHlili «BikTtopis»

3amoBTe B Hawih KomnaHii nporpamMHe 3abe3nevyeHHs
“COHATA” -onTuManbHO ANA NOJAHHA €NIeKTPOHHOL
3B1iTHOCT1!

€A CoHATA,

BITHICTb AAK MO HOTAX



https://www.victorija.ua/?page_id=2362
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https://www.victorija.ua/token/tokeny-kupyty-v-chernivtsyah-vid-kompaniyi-viktoriya.html
https://sonata.victorija.ua/licenzia
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BigomocTi npo 3MiHM IHOEKCIB IH@AAU1i, OCHOBHUX
MaKpPOEKOHOMIYHUX MOKa3HMKIB Bu 3MoxeTe rnepersisiHyTv Ha CauTi
KomnaHii BikTopisa y HaBegeHl CTPOKU, — B LM OHOBJIEHHS
nybnikayii, a Takox CAigKyute 3a HawuMu MoBigOM/IIEHHAMU B

cTpiyuyi HoBuH KomnaHii Ta y Mepexi FaceBook

KACOBI AITAPATH: ITPO/IADK
Ta ObC/1IYTOBYBAHHA

KnwyoBi cnosa: IHgekc nauctonapga 2019, 1iHpeKc I1HQAsAuii
nuctonag 2019, 1HpeKc iHnauii B suctonagi, 1HOEKC I1HQnAAuii
auncrtonag 2019, 1HOeKC 1HQnAuii nmcronapg, I1IHYnauyii nucrtonapga
2019 YKkpaiHa, 1HOEeKC 1HQnAuli crtatucTtmka, I1IHQNAUIS 1HAOEKC,
1IH¢nauis nucronag 2019, 1iH@¢nAuia 3a nucrtonapn, IiHQAAuisa B
aucrtonagi 2019


https://www.facebook.com/www.victorija.ua/
https://www.victorija.ua/novyny/datekc-rro-kasovi-aparaty-strukturnyy-pidrozdil-v-chernivtsyah.html

