06oB’'sA30K peKnapyBaHHS
l1HBeCTUUL1UHOro 30uTKY B1pj
npopaxy KopnopaTMBHUX NpaB B
[leknapauyll npo MauHOBMM CTaH
Ta poxoau

YacTka y CTaTyTHOMY KaniTtani HanexuTb OO0 iHBeCTUUiWHMX aKTUBiB
3rigHo 3 T[lopaTkoBUM KopgekcoM Ykpaluu (MKY). [Jdoxogou Bip
BiOYyXeHHS TakKMX aKTMBi1iB OMOOATKOBYKWTbLCHA 3a npaBunamum cT. 170
NKY Ak iHBecTuuinHuh npubyTokK (3a HasaBHOCTi). IHBeCTULiWHWNK
npubyTOK BU3HAYaETbCHA SK NO3UTUBHA Pi3HMUA Mix poxogoM Bip
npogaxy 1iHBECTUUiMHOrOo aKTMBY Ta OOKYMEHTaNlbHO NiATBEpPAXEHUMHU
BUTpaTtaMm Ha Moro npupbaHHA. fAKWO BUTPATU MNEpPeBUIlYIOTb O0Xif
(TO6TO pi3HMUA Bip'€MHA), YTBOPWETbLCS iHBECTUUiNMHUW 30UTOK.

MnaTHMK nopaTKy CaMOCTiWHO 06NikKoBYy€ 3arajbHuUWM GiHAHCOBUM
pe3ynbTaT onepayinv 3 iHBECTUUiIWHMMM aKTMBAMM OKPEMO Bif 1HWMKX
noxonis i BuTpaTt. 3a nigcyMkaMu poKy 3aranbHuil ¢iHaHCOBUM
pe3ynbTaT BU3HAYa€ETbCA K CyMa BCiX OTpPUMAHUX I1HBECTULIWHUX
npubyTKiB MiHYyC CyMa OTpPMMaHuWX 1HBeCTMUiMHUX 36UTKiB 3a uewn
pik. [O onopgaTKOBYBaHOro [OX0QY BK/KWYAETbCHA NUWE MNO3UTUBHE
3HaYeHHA ULbOro 3aranbHOro ¢iHaHCOBOro pe3ynbTaty. IHakwe
KaXyyu, SAKWO 3a PiK CYKYynHO OTPMMaHO 4YMCTuM npumbyToK — BiH
nigndrae onopgaTKyBaHHIO, a fAKWO pe3ynbTaT HynboBun abo
Bif'€EMHMM — OO ONOQATKOBYBAHOro AOXO0AYy BiH He BKJIWYAETHLCAH.
CtaBka nopmaTKy Ha poxoou ¢i3ocib pna iHBecTuuiWMHOro npubyTKy
cTaHoBUTb 18% (nmwc 1,5% abo 5% BincbkoBoro 360py 3anexHo Bif
nepiony).

CneuianbHl BuHATKU. [KY nepepnbavae pedaki Bunamku, Konu poxinp
Big BipyyXeHHs 1HBeCTUUiMHMX AKTMBiB He ONOAATKOBYETbCHA 1 He
OeKnapyetbcs. 30KpeMa, 3rigHo 3 nn. 170.2.8 n. 170.2 ct. 170
NMKY, He nipnfra€ onogaTKyBaHHKW Ta He BKJ/KWYAETLCA OO0 piyvHOro
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OMOAATKOBYBAHOIr0 OOXOOY 1iHBECTMUiMHUW [OOXif, WO He NepeBullyE
HEBENIMKOIr0o BCTAHOBJIEHOro nopory (cyMa, fKa nepiogu4yHo
iHOeKCyeTbCa; QNS npuknagy, paHiwe ue 6yno 1930 rpH, Hapa3i —
6nm3bko 3180 rpH). Takox 3BiNbHAWTLCHA, 30KpeMa, poxoau Bif
npogaxy akuiuM/KopnopaTUBHWUX MpaB, OTPMMaAHUX Npu npuBaTu3auii
3a KOMNeHcauinHi cepTtupikatun (nn.165.1.40 MNKY). Y Takux
BMNagkax nMJaTHMK He BpaxoBY€ Hi poxip, Hi Butpatu 3a
BignoBigHMMM onepauyiaMm npum BU3HAYE€HHL 1HBeCTUUiIWMHOTO
pe3ynbTaTy. OpHaK, fAKWO MAETbCA NPO 3BMYAUHUN MpoAaX YaCTKU B
OpUAMYHIA 0cobi pe3upeHTy 3a PUHKOBOW LiHOW, L1 BUHATKU, §K
npaBuno, He 3aCTOCOBYWTbCA, 1 onepauis nignapa€ nipg 3aranbHuUK
peXnM onopaTKyBaHHA 1HBeCTUUiNMHMX OOXOAOiB.

060B’'A3KOB1CTb peKnapyBaHHSA
1HBEeCTUL1UHOro 30UTKY

060B’'A30K nopaTu piyHy peknapauiw. BignosigHo po swumor MKY,
di3nmyHa ocoba — pe3upeHT, 9Ka MNpPOTAroM pOKYy 3aAiucHBana
onepauii 3 iHBecTuMUiWMHMMKM akTuBamu, 3000B’sAi3aHa nopgaTu PiyHy
nopaTKOBY peKnapauil npo MaWHOBUA CTaH i pmoxogu. Y Hinm
noTpibHo Bipo6bpa3nTu 3araszbHuM @PiHaHCOBMU pPe3y/ibTaT TaKUX
onepauin 3a pikK — He3aNexHo Bifg TOro, € BiH NpubOYTKOBUM 4m
36uTKoBMM. TlOQaTKOBUW KOOEKC MPAMO 3a3Ha4vya€e, WO nNAaTHUK
nogaTKy p[eKNapye pe3ynbTaTW YCix onepauin Kynieni-npopaxy
iHBECTUUINHMX aKTUBiB, 3O01MCHEHUX NPOTAroM poKy (SK B YKpaiHi,
Tak 1 3a KOpPAOHOM), 3a BWHATKOM BuUNagkiB, nepepbayvyeHux
nn.170.2.8 MNKY. le o3Haya€e, wWo HaBiTb 3a BiACYTHOCTL
iHBecTUUiNHOro npubyTKy (TO6TO NpuM OTpMMaAHHL iHBeCTUUiNHOrO
30uTKy), Taki onepauil nipnarawTb Bipno6bpaxeHH B Oeknapauyii.

Y uboMy € norika: 3BiTHMM nepiopgoM pgna iHBecTuuinHOro npubyTKy
€ KaneHOgapHuMM pikK, 3a pe3y/bTaTaMuM SKOro NJaTHMK MAE nopaTu
neknapayiw Ta Bipobpa3uTu B HiW 3aranbHUW GpiHAHCOBUM pe3ynbTaT
— 1IHBecTuyinHum npmbytok abo 36MTOK. 3apgeknapoBaHWW Yy TaKOMy
poui 306MTOK peknapaHT 3MOXe nepeHecTn 3O6UTKUM MOTOYHOrO POKY
ONs 3MEHWEeHHA 1HBeCcTMUiNHOro npubyTKy QOO onogaTKyBaHHA B



HAaCTYNMHUX poKax. TaKun nepeHOC 301iUMCHWETbLCA MNJATHUKOM
CaMOCTiWHO 3a pe3ynbTaTaMuM pPiyvyHOro peknapyBaHHsa. O0Txe,
Bipobpa3nBwn 36MTOK Yy peknapauil, ¢isumyHa ocoba ¢aKTMYHO
“Hakonun4yye” noro pnsa kKomneHcauii ManmbyTHiXx 1iHBeCTULIiMHUX
npMbyTKiB — y HaACTYNHUX fpeKknapauisx MUHynun 36utokK
BigHiMaTMMeTbCS Bif MO3UTMBHOIro pe3ynbtaTy (akwo BiH bypme), 1
nogaToK crnjlayyBaTUMETbCA TifibKM 3 pi3Huui.

Taka X no3uuis nNogaTKOBMX OPraHiB 3alMWAETbCA HE3MiHHOW: Oypb-
AKMUN ¢aKT npopaxy 1iHBeCTUUiNHOro aKTuBY Mae 6yTu
3apgeKknaposaHun. HopMaTuBHO uUS BMMOra 3akpinneHa B nn.170.2.1,
n.170.2 c¢1v.170 NKY Tta n.179.2 NKY (o6oB’'S30K NOpaHHA
geknapauil npuM OoTpMMaHH1 poxopiB, 3 AKMX NopgaTokK He OyB
CnAayYyeHUM nopaTKOBUM areHToM). ToMy, abum yHUKHYTM cnopiB 3
KOHTPOJKYMM OpraHoM Ta 30eperTtv npaBo Ha nofanblie BpaxyBaHHA
30MTKY, NAaTHUKY pouinbHO Bipo6bpa3nTu Takum 36MTOK Yy piyHin
neknapauii.

Pusukn y pa3i HepeknapyBaHHa 306uMTKy. HAKWO nNNaTHUK He
Binobpa3nTb 3OUTKOBMW NPoOOaX KOPMNOPATUBHMUX MpaB y Aeknapauii,
dopmanbHOo ue nopywye Bumoru IMKY wopoo nNoBHOTM pOekKapyBaHHS
poxopiB. HacnipkoM Moxe 6yTW NPUTArHEHHA OO0 BignoBipganbHOCTI
3a HenofgaHHs 4YM HEeCBO€EYacHe nopgaHHA pgeknapauyil. Xova cyMa
nogatky po crjatM B LbOMYy BuUNagkKy HynboBa, wtpad 3a caM ¢akT
HenofaHHA peknapauil pnaa rpoMagsaH MoXe CTaHOBUTWU, TMPUMiPOM,
340 rpH (3a HecBoe€4yacHe nopaHHA; n.120.1 MKY ta c1.164 npum. 1
KYnAM). binbw CyTTEBO, WO HepeKnapyBaHHA no36aBnsfi€ nnaTHUKA
npaBa Ha nepeHeceHHA 36uTKy. [logaTkKoBi opraHu npu nepeBipui He
BU3HaWTb 1HBECTULiIWHMA 3O6MTOK MUHYNMUX pPOKiB, AKWO BiH He 6yB
CBOEYACHO 3apeknapoBaHun. TobTo, y pa3i nosaBu iHBECTULIMHOIO
npubyTKy B HACTYMHMX POKaX, He3agekslapoBaHuWW paHiwe 36UTOK He
3MOXe 3MeHWUMTM rnopatkoBe 3000B'A3aHHA, 1 poBefeTbCA CrjlayyBaTu
nogaTtok 3 MOBHOLI cymu npubyTKy.

OTXxe,

1. ®i3nyHa ocoba — pe3upeHT noBuHHa BipobpasutTu pesynbTar



Bil npopaxy KopnopaTUBHUX nNpaB Yy PpiyHin peknapauii
HaBiTb AKWO uen pe3ynbtatr 36utkoBuK. Hopmum TNKY
(nn.170.2.1, 170.2.6 c1.170) 3060B'A3y0Tb QOeKNapyBaTu
BCi onepauil 3 iHBecTakTuBaMM 3a 3BiTHUM pikK. Bipg’'€MHuM
pe3ynbtaTt (iHBecTuuinmHMM 36UTOK) He € nipcTtaBow Ons
3Bi/IbHEHHA Big NogaHHA fgeknapauil, 3a BUHATKOM OKpeMmx
BMnapkie, npamMo nepepbaveHux TMNMKY (HeBenuki
HeonogaTKOBYBaHi OOX0OM 4M npuBaTu3auinHi nineru).

. leknapyBaHHA 1HBecTUUiWHOro 36MTKY He npuUBOQUTbL foO
cnnaTu nopatKy 3a ueW pik, agxe onoAaTKyBaHH Nignarae
niwe nNO3UTUBHUM 1HBeCTUUiIMHMW nNpubyToKk. 36MTKOBaA
onepauyifs ¢akTMYHO He reHepye ONofaTKOBYBAHOro poxopy,
Tomy MNOOO0 Ta BiMCbkoBMM 36ip 3 Hel He CTArywTbCcs. Ane u
He 3MeHWye cyMy 3060B’A3aHHA OO0 CnjaTtuW 3a NOTOYHMK pikK.

. 3apeKnapoBaHuin 30MTOK MOXHa NepeHecTU Ha HACTYMHL pPoOKM,
wob 3MeHwuTWM iHBecTuuinHi npubyTkM MambyTHix nepiopis.
Lle po3Bonutb y ManbyTHbOMY CRAAaTUTM MEHWWM NOQATOK,
KOMNeHCyBaBWN MUHYN1i BTpaTu. [llepeHeCeHHA 30iMCHIOETbLCSH
TinbkKM 3a yMoBuM BipobpaxeHHs 36MTKYy B pgeknapauil 3a ToM
PiK, KONMW B1H YyTBOpPMBCA.

. HepeknapyBaHHA 30MTKY Ma€ HeraTuBH1 Hacnipku. [lo-nepue,
Le NOpywy€E BMMOrM NOOATKOBOro 3akOHOAABCTBa WOAO MOQAHHA
geknapauin, uwo Moxe CNPUYMHUTU agMiHiCcTpaTUBHMK wWTpad 3a
HenogaHHA/HeCBOEYaACHe NOOAHHA . Mo-ppyre,
He3ageknapoBaHun 1iHBecT36MTOK He ©Oype BpaxoBaHuM
NOOATKOBOKW A1 3MeHWeHHA ManbyTHix npubyTKiB — ¢(aKTUYHO
NNaTHUK BTPaTUTb MOXIMBiCTb MOro Bukopuctatu. Y pa3i
BUHUKHEHHS B HACTYMHWUX poKax iHBeCcTuuinHoro npubyTtky,
gosefeTtbca onogaTtkKyBaTWM Woro nosBHicTw, 6e3 3aniky
nonepegHix 30UTKiB.

. MpakTuka 3acTocyBaHHA nNipTBepAaXy€ HeoOXipHicThb
obepexHocTi. Xoya Oeski cymoBi pilleHHS CTanu Ha CTOPOHY
NNaTHUKiIB, $SK1i He peknapyBanuM “HynboBuW” pe3ynbTarTt
(BBaxaw4yn, wo npum BigcyTHOCTi npubyTky HeMae 06'ekTa



ONofaTKyBaHHA), TakKa NO3UUifA He rapaHToOBaHa Y KOXHOMY
Bunagky. flogaTkoBi opraHM HanonfArawTb Ha [OeKnapyBaHHI,
TOMY [N YHWUKHEeHHS cnopiB Ta 3abe3neyeHHs CBOiX
NOOAaTKOBUX MNpaB peKOMeHOYETbCA Bipobpa3ntm HaBiTh
30MTKOBMI nNpopax KopnopaTUBHWUX MNpaB Yy piyHinM peknapauiil
Npo MaWHOBWUW CTaH 1 poxoaum. lUe ¢opmani3zye 36uTOK Ta
0O3BOJSIMTb BUKOPUCTATM MWOF0O Ha CBOKW KOPUCTb Y
ManbyTHbOMY .

[] MaeTe cxoxuh BMNapok abo CyMHiBM woOo Aiv nooaTKoBOI?
KomMaHpa “BikTtopis” rotoBa 3axuwatu Bawi iHTepecu — npodeciiiHo,
PYHTOBHO, [0 pe3ynbTaTty.

3anoBHiTb QGOpPMYy 3BOPOTHOro 3B'fA3KY ON19 WBMOKOro 3B’ S3KYy.
30epexiTb CBO1 HepBu, 300pPOB’'S, 4YaC Ta KOWTH.
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