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HBY nosipgomnsie:

“NMpaBninHa HauioHanbHOoro 6aHKy YKpaiHu npuiHAN0 pileHHs npo
3HUXEeHHS 06n1ikoBoi cTaBku go 18% piyuux 3 27 TpaBHa 2016 pokKy.
e crtano moxnuBumM 3aBAAKM CTIiIWKIN TeHAeHuii po ynoBinbHEHHS
CNoOXMBYOi 1H¢nAUii, sKa y3rogXyeTrbCsi 3 IHPNAULIAHUMMU LINAMHM Ha
2016 i 2017 pokwu.

Y kBiTHI 2016 poKy, fAK 1 o04YliKyBasiocsd, cCroxmB4ya I1HQYAAUIA Yy
pIi4YHOMY BMMIPI 3HM3UIacsa LO OJHO3HAKoBOro piBHA (9.8%) ynepuwe
3a OgBa poku. BopgHo4yac y MicA4YHOMYy BMMIpi BoOHa bGyna Buwow, HIX
y nonepegHi micsayi — 3.5%. 0ctaHHe bOysio cnpuuynHeHe Hacamnepen
CKaCyBaHHAM 3HUXKW Ha MNpUPoOOHUN ra3 [J1I1 HacesleHHs, fKa p[iana
oo 31 bepe3Hs BKJIWYHO. He3Baxawyum Ha LUe 3 N04YaTKy POKY
1HQnsauis craHoBuna snuvwe 5.15%.

TpaekTopis ynoBisibHEHHA 6Ga30B0i 1HYNAUii y kKBITHI 2016 poky
Takox BipgnoBipgasna O4YiKyBaHHAM HauioHanbHoro 6aHky,
Bigobpaxywyn nocnabrieHHs ¢QyHOaMeHTaslbHUX QPakTopiB 1HQAAUINHOIMO
TUCKY .

He31iH¢pnayinHy TeHaeHUil Bu3Hadanau cnabkumn BHYTPIWHIN CIOXUBYUN
nonuT, CTPUMaHa MOHETapHa nMnNosAiTuka Ta 3MILUHEHHS OOMIHHOro
KypCy rpuBHI B OCTa@HHI MIcAyi.

[Ipo noBisibHe B1[HOBJIEHHSA BHYTPIWHLOr0 MOMUTY CBiAYNTb AMHAMIKa
peanbHoro BBIl. Y nepwoMy kBapTtanl peasbHun BBl 3pic y pidyHOMYy
BuMipi Ha 0.1%, WO MeHwe, HIX O0YIKyBaJslocH.

CnoxuB4Yuum nNoOnNuUT 3a/UMWAETLCA CTPUMAHUM Yepe3 [0BiJIbHE
B1HOBJ/IEHHA peasibHoi 3apobiTHoi nnatu. Y bepe3Hi Bnepuwe 3a pABa
POKU BOHa [MpPOAEMOHCTpyBasa 3POCTaHHA B PiyHOMy BuMipi (Ha
1.6%), ane B uisnomy B I KBaprasl BOHa 3ajsmwasacsd HUX4Y0KW Ha
6.8% y MOPIBHAHH1I 3 MUHY/IUM POKOM. HaBiTb 3@ YMOBMW BUBIJIbHEHHS
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¢piHaHCOBUX pecypcCiB nNigrnpueMCTB MNicCsid 3HUXEHHS BiapaxyBaHb [0
poHOiB couyliasbHOro CTPaxyBaHHA, MNiABUUWEHHA 3apobiTHuX naart
6yno cTpumaHum 1 He CTBOPKWBasA0 I1IHPAAUINHOMO TUCKY.

YnoBiflbHEHHW 1H@®NAUii cnpuano MNOMiIpHe 3MILHEHHSS O0OMIHHOIo
Kypcy rpuBHI, SKe Ccrnoctepirasiocs BHacC/J1[OK T[OKpPaAWEHHS
30BHiWHbOI KOH’'WHKTYpU Ha CUPOBUHHUX PUHKAX Ta BIAMNOBILHOI O
361/1bWEHHS HaOXOOXEeHHS BaJlOTHOI BUPYYKM B KpaiHy. 3a uUMx yMOB
HayioHanbHun 6GaHK, [JOTPUMYKWYUCb PEXUMY THYYKOroO
KyYpCoOyTBOPEHHS, KyrnyBaB 1HO3eMHYy BaJiIoTy [/ MNOMNOBHEHHS
MIXHapogHUX pe3epBiB, HEe rMepewkoaxawdun MNOMIPHOMY 3MILUHEHHK
0b6MiHHOro Kypcy, 3yMOBJ/IEHOMY @QyHOAMEHTalslbHUMU GaKTOopamu.

HauioHanbHun 6aHK BBaxa€ UInAil wWogo CrnoxmByoi 1H@AAuii Ha piBHI
12%+/-3 n.n. Ha KiHeub 2016 poky 1 8%+/-2 n.n. Ha KiHeub 2017
POKY [OCAXHUMM.

HewonaBHo orosioweHi Ypapnom Buui TeMnu 3POCTaHHA TapupiB Ha
onasieHHs Ta rapsdy Bogy y MNOTOYHOMY pouli 3yMOBAATb Oinbuwun
BHECOK afgMIHICTPatmMBHOI CkKagoBoi 1HOEKCy crnoxumBumx UIH y 2016
pouyi Ta MeHuun — y 2017 pouyli MNOPIBHAHO 13 NPUNYWEHHIMU
nporHo3y HauyioHanbHoro 6aHKy, onybrnikoBaHoMy B IHQAAUiWHOMY
38171 (KBiTeHb 2016).

NnigenuyeHHs agMIHiCTpPaTuUBHO pPerysbOBaHUX UIH Ta TapupisB y
OKpeMi MIcAUyl UbOro POKYy 3yMOBJIOBATUME TUMYACOBE [IPUCKOPEHHS
IH¢nayii. OgHak ix KopuryBaHHSA [O PUHKOBO-0Or'pyHTOBaHuX PiBHIB
He notpebyBaTuMme npoBefeHHa O01i/bw XopCTKOI MOHeTapHOI
nonitmkm. Tllo-nepwe, y CcepeAgHbOCTPOKOBIN MNEPCNEKTUBI LUe
CpUATUME 3HUKEHHIO I1HQNAU1I 3aBAAKU YCYHEHHIW BUKPUBJIEHb Y
npoyecax UIHOYTBOpPEeHHs B MaunbytHboMmy. [lo-gpyre, ue
CTpUMyBaTUME TUCK Ha 1HQAsAuil 3 60Ky n1atoCrnpOMOXHOIro MOnuTy
HacesieHHs Ha 1HWi ToBapu Ta nocsayru Bxe B 2016 poui.

BignoBifgHo, 4epe3 uen Ta 1HWI ¢akTopu TUCK 3 OOKY BHYTPIWHBLOIO
nonuTy Ha CMNOXUBYY I1HQNAUINW Ha TMNPOrHO3HOMY T OPU3OHTI
OYIKY€ETbCA HE3Ha4yHuM. HaromicTb, BI[JHOBJ/IEHHA €KOHOMIKMU
nepeBaxHo MaTume I1HBECTUUIUHUN XapaKTep 1 CTUMY/IHBaTUMETbLCSH



30BHIWHIM OMNTOM.

KnwyoBuM @¢aKkTopoM p[gnsa H[OCArHEHHS UIHoBOI crTabinbHoOCTI
3a/IMWaETbLCA TMNPOAOBXEHHSA cniBnpaui YkpaiHun 3 MixHapoaHuUM
BaJIOTHUM ¢oOHAOM. BipgnoBifgHo, BaxJuBow € piwyd4icTb ypagy
npogoBxXyBaTtu HaraszabHl pegopmn, a Takox ix nigrpumka 3 6OKy
BepxoBHol Pagwn.

Y pa3i nopganbworo 3HUXEHHS PU3NKIB [ U4iHOBOI CcTabisibHOCTI Ta
yrnoBi/IbHEHHA MNPOrHOo3Hoi 1HYAsuii HauioHasbHun 6aHK MPOAOBXUTh
nocrtynoBe oM’ SKWEHHA MOHETapHoi nonituku p[gnsa nigTpuMKu
B1JHOBJ/IEHHS €KOHOM1YHOI aKTUBHOCTI.

3HUXeHHsA 06n1ikoBoi cTraBku p[o 18% 3arBepaxeHoO PiweHHAM
lpaBniHHA HauyioHasbHoro 6aHKy YKpaiHu Bipg 26 TpaBHAa 2016 poky
Me25-pw “lpo perynwBaHHA rpPowWoOBO-KPEAUTHOr O PUHKY” .

HactynHe 3acipgaHHsa [lpaBniHHA HauyioHanbHoro b6aHkKy YkpaiHu 3
nMTaHb MOHeTapHoi nonitukm Bipnbypnetrbcs 23 4epBHA 2016 poKy
BignoBiOgHO OO 3aTBepaxeHoro rpagika”.
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