ObnikoBa cTaBKa B YKpalHl
3pocna 3 6,5% po 9,5%

MosipomneHHa HBY: “lpoaHani3yBaBWKM OWUHAMIiKY
MaKPOEKOHOM1YHMX Ta MOHETApPHUX MOKA3HWKLIB Yy CiYHi1I — KBiTHi
2014 poky, [MpaBniHHa HauioHanbHOro 6aHKy KOHCTATY€E HaMNpyxeHy
CUTyauil Ha rpowoBO-KPEeOUTHOMY PUHKY YKpalHum , WO € HacnipgkoMm
NOripWwWeHHs PUHKOBUX OYiKyBaHb EKOHOM1iYHMX areHtiB Ha ¢OH1
CYCNiNbHO-NONLTUYHUX noOin.

B yMoBax cknagHol MakKpOeKOHOMiYyHOIl cuTyaulil ue CTBOpPKWE
pU3nKM Onga uUiHoBol CcTabinbHOCTi, WO € rOSIOBHUM 3aKOHOOABYUM
npiopuMTeToM [iANbHOCTL BipoMCTBa. TaK MNPOTAroM OCTAHHLX
MicauiB 3apikcoBaHO NeBHE MPUCKOPEHHA TeMniB iHPNaAuil. 3okpema
NPpUPicT iHQEKCY CNOXUBYMX UIH y piyvyHOMYy BuMipli B Oepe3Hi
306inbwmBcsa go 3,4% nopiBHAHO 3 1,2% y nwToMy u.p. BomHouac €
PU3NKKM nopanbWOro 3poCTaHHA 1HOGNAULII AK HACN1[OK 3HUXEHHSA
0ObMiHHOrOo KypcCcy rpuBHi1I Ta peaniszayii ekoHOMiyHuX pedopm,
HaMipu WoOooO BNPOBaOXeHHS AKWUX OrosiocuB Ypsag YKpalHu.

3 MeTo CTPUMyBaHHA 1HGNALiIMHMX npoueciB Ta 306anaHCyBaHHA
CuTyauil Ha rpowoBO-KPeAUTHOMY pWUHKY [lpaBniHHA HauioHanbHOro
6aHKy BBaXa€ 3a HeobxipgHe BXMTWM 3axoniB y HanpaMi 30inbleHHA
BHYTPilWHbOI1 BapTOCT1i HaUlOHaNlbHOL rpowWOBOl OOMHMUL 3a paxXyHOK
3aCTOCYBaHHS BaxeniB npoueHTHOl noniTtuku. Pa3oM 3 iHwWKMMK
ctabinisayinHmmMm 3axopgamm HauioHanbHOro 6aHKy uUe pacTb 3MOry
nigpsuuntn npuBabnueicTtb OAHKiIBCbKWMX Oeno3MTiB, a TakKoOX
MO3UTUBHO BMJIMHYTU Ha KOH'HWHKTYPY BaJlTHOrO PUHKY YKpalHu.

BooHoyac lMpaBniHHA HauioHanbHoro 6aHKy YKpalHu BBaxa€ 3a
gouinbHe 3rnaguTyv BNAMB Bipg 3MiH Yy NPOUEHTHiIW nonituui Ha
BApTiCTb 3anpoBagXeHOro OCTAHHiIM YacOM MexaHi3My onepaTUBHOIO
nipTpuMaHHa nikeipHocTi 6aHKiB 3 ornagy Ha Te, wo 11
CbOroOAHiWHiMW HOMiHanNbHWW piBeHb nepebyBa€ B Mexax PWHKOBOIL
BApPTOCT1 pecypcis.


https://www.victorija.ua/ofitsiyno/oblikova-stavka-v-ukrayini-zrosla-z-6-5vids-do-9-5vids.html
https://www.victorija.ua/ofitsiyno/oblikova-stavka-v-ukrayini-zrosla-z-6-5vids-do-9-5vids.html

3 ornany Ha 3a3HadeHe, [paBniHHs HauioHanbHOro 6aHKy
NPUAUHANO nocTaHoBy Bifg 14 kBiTHA 2014 poky N 212, sKow
nepenbayeHo BCTAHOBNIEHHS:

3 15 kBiTHA 2014 poky obnikoBoi ctaBkum B po3mipi 9,5%. [o
LbOro po3Mip 006NikOBOI CTaBKWM OCTaHHiW pa3 3MiHwBaBcs 13
cepnHs 2013 poky, Konu BiH 6yB BCTaHOBJIEHMM Ha pPiBH1 6,5%
P1lYHUX;

NMPOLEHTHO1 CTaBKU 3a KpegouTaMm pediHaHCyBaHHA, HAKi
HagawTbCAa B1iAMNOBiAHO OO0 MexXaHi3My onepaTUBHONO NifgTPUMaAHHA
nikeipHocti 6aHKiB Ha piBHi1I noABiKHOi 06N11KOBOi cCTaBKMu
HayioHanbHoro 6aHky. [0 UbOrO BOHA BCTAHOBNWBANAcCA Ha piBHIi
noTpinHol o06nikoBol cTaBku HauioHanbHOro GaHKy YKpalHwu.

KoMeHTylun Take piweHHs MpaBniHHA HauyioHanbHOro 6aHKy,
oupekTop [eHepanbHOro penapTaMeHTy rpPoOWOBO-KPeaAMTHOL MNONiTUKMK
OneHa llepbakoBa BMCNIOBWIIA BMNEBHEHiCTb, WO B KOMNAEKCi 3 iHwWuMuK
3axofaMu perynatopa BOHO cnpusTume cTabinizauii cutyauii Ha
PUHKY. “YkpaiHa Mae 6araTtum p[OCBifO peryswBaHHS TrpowoOBO-
KPEOAMTHOr0 PWUHKY 3a HeCTaHgapTHUX cuTyauin. BiH cBipuuTb npo
Te, WO ONTUManNbHMM BapiaHTOM fAin 3a nopibHUX yMOB € MNOEQHAHHSA
0BOX CKfaposux. [lepwa — MakcuManbHa nNigTpuMKa NiKB1OgHOCT1
6aHKiB 3 MeTOWw BYACHOro BWMKOHAaHHA HMMM YCiX CBOIX 3000B’'f3aHb.
Opyra — cnpuaHHA 301iNbWEHHW BaApTOCT1i rpowoBOl OOMHMUL, Yy T.4.
yepe3 BaXenli MNPOUEHTHOI NONiTUKKU, WO OOMeXye cnekKynsTUBHUMK
NONUT Ha pecypcu Ta CNpUSE€E BiOHOBMEHHW pecypcHol 6a3u baHkiB”,
— Biag3Hauyuna OneHa llepbakosa.

3a 11 cnoBaMu, TakKuW anropuT™M Oin pgae 3Mory Ak 3abesneynTtu
HOopManbHy poboTy 6aHKiBCbKO1 cucTeMu, TakK 1 cnpuatu nigTpumyi
uiHoBol cTabinbHocTi. “AgXe Ti KOWTM, WO HaACeNeHHs BWUIYy4YUno 3
OaHK1BCbKUX paXyHKiB, MOXYTb TWUCHYTW Ha CNOXMBY1L uUiHK",
ponana OneHa llepbakoBa.

JloBigKkoBoO:

ObnikoBa cTaBka € 6a30BOKW BIJHOCHO I1HWWUX BIACOTKOBUX CTaBOK
HauyioHanbHoro 6aHKy YKpaiHu, 30KpeMa 3a HeWw 301UCHINTbCA



onepayii 3 nigTpuMKu nikBigHocti 6aHKiB Ha TeHgepax 3
pepiHaHCyBaHHA .

ObnikoBa CTaBkKa € OPIEHTUPOM BaAPTOCTI MNO3MYKOBUX KOWTIB —
3MiHwi4Yn ii po3mip, HayioHanbHun 6aHK YKpaiHuw Hapga€ cuUrHan
y4YaCHUKaM PUHKY PO CrAPSIMOBAHICTb rPOWOBO-KPEANTHOI nNONI1TUKK
T@ PpIiwy4yiCcTb HaMIpiB HaJE€XHWUM YUHOM BUKOHYBATU CBOKW OCHOBHY
QyHKUIl wono 3abeznedyeHHda cTabisibHOCTi rpuBHi”.
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