IHpeKC CnoOXMBYUX U1H CepnHA
2016 p. cknapae 99,7%.

LiHW Ha CNOXMBYOMY PpPWUHKY B cepnHi 2016p. nNOpPiBHSAHO 3
nonepegHiM MicsaueMm 3HU3MNMCA Ha 0,3%, 3 NoYaTKy POKYy — 3pocCiu
Ha 4,5%.

TakMM 4YmHOM, 1iHOeKC 1iH¢nauyil cepnHa 2016p. ctaHoBUTbL 99,7%
(nednauisq).

Ha CnoXuB4YOMYy PWHKY B CepnHi ULiHWM Ha NPOAYKTM XapyyBaHHA Ta
6e3ankorosbHi Hanol 3HuU3uMAMCA Ha 1,0%. Hanbinbwe (Ha 10,6%)
nogpewesBwanu oBo4yi. Ha 5,1-0,1% 3HM3MNUCA ULiHM Ha ¢GpPYyKTH,
NPOOYKTU nNepepobkuM 3epHOBMX, Cano, puc, uUyKop, puby Ta
npooykTmn 3 pubu. BopmHoyac Ha 1,3-0,2% nopopoxyanun saunus,
MaprapuH, MOJIOKO Ta MOJIOMHa Mpogykuif, M'dAco Ta M'ACONPOAYKTH,
Macno, COHfILHMKOBA 0/1ifl, MakKapoHHi Bupobu.

LiHn Ha ankorosibHi Hanol Ta TWTWHOB1 BUpOOWM 3pocnum Ha 2,4%, Wo
FOMOBHUM YMHOM MOB’'S3aHO 3 MOOOPOXYAHHSAM THOTWHOBUX BUPOOiB Ha
3,6%.

Opar i B3yTTHA nopgewesBwanu Ha 3,3%, 30KpeMa, B3yTTd — Ha 4,5%,
ogr — Ha 2,5%.

3pocTaHHA uiH (TapudiB) Ha XMTNO, BOOY, €NeKTpoeHepriw, ra3 Ta
iHwi Buan nanuea Ha 0,7% Bipgbynoca B nepwy 4Yepry 3a paxyHOK
nigBuweHHa TapudpiB Ha KaHanisauiw Ha 10,3%, BogonocCTayaHHA —
Ha 8,7%, nnaTtTn 3a opeHOy Xutsa — Ha 1,9%.

MNigBuweHHa ULiH Ha TpaHCcOopT Yy uinoMy Ha 0,2% B OCHOBHOMY
CNPUYMHEHO MOOOPOXYaAHHAM MepeBe3eHb aBiaUiMHMM 1 aBTOOOPOXHIM
TpaHcnoptoM Ha 1,7% Ta 0,3% BignoBigHO, a TakKOX MajuMBa Ta
MacTun — Ha 0,2%.
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IHpeKC CnOXUBYUX LU1lH NUNHA
2016 p. cknapae 99, 9%.

LiHn Ha CnoXmeB4YOMYy pPUHKY B NuUNH1 2016p. NOPiBHAHO 3 nonepefHiMm
MicAaueM 3Hu3MNuUca Ha 0,1%, 3 noyaTKy PoOKYy — 3pocCiu Ha 4,8%.

TakKMM YMHOM, 1HOEKC CNOXMBYMX 1UH NUNHSA CcKNlapga€e 99, 9%.

Ha CcnoXmB4yoMy pPUHKY B JIMNHLI U1IHW Ha NPOAYKTWU Xap4yyBaHHA Ta
6e3ankorosnbHi Hanol 3HuU3uMIMCA Ha 0,9%. Hanbinbwe (Ha 20,1%)
nogeweBwann oso4yi. Ha 2,3-0,1% 3HM3MNUCHA UiIHW Ha cano, pwuc,
KMCNOMONIOYHY NpOAyKuiw, Macno, uykop, puby Ta npogyktm 3
pubu, Monoko. BopgHoyac Ha 3,9-0,7% nopopox4yanu aunusd, OpyKTH,
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NnpoaoyKTn nepepobknm 3epHOBUX, M'SSCO Ta M’ 'ACconpomgykTwu,
COHAWHUWKOBA 05if.

LUiHn Ha ankorosibHi Hanol Ta TWTWHOBL BMpOOWM 3pocnum Ha 2,5%, wo
rOTIOBHUM YMHOM MOB’'S13aHO 3 MOQOPOXYAHHSAM TIOTIOHOBUX BUPOOiB Ha
3,7%.

Opar i B3yTTHA nopgeweBwanu Ha 3,5%, 30KkpeMa, B3yTTd — Ha 4,0%,
ogar — Ha 3,3%.

3pocTaHHA uiH (TapudiB) Ha XMTNO, BOAOY, €NeKTpoeHepriw, ra3 Ta
iHwi Buaun nanuBa Ha 1,7% Bipgbynoca B nepwy 4epry 3a paxyHOK
nigsuuweHHs TapudiB Ha rapsady Bsopy B 1,6 pasa.

MigBUWEHHA UL1H Ha TpaHCNopT Yy uinoMy Ha 0,4% B OCHOBHOMY

CMPUYNHEHO MNOOOPOXYaAHHAM ManuBa Ta MacTun Ha 0,5%, nepeBe3eHb
aBTOOOPOXHMM TpaHCNopToM — Ha 0,4%. Pa3oM 3 TMM Ha 0,6%
nopgeweswann asToMobini.
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CTaTUCTUKN YKPaAIHMK

3 29.07.2016p. obnikoBa
ctaBKka HbY 15,5%

HBY aktuBi3zyBaBcsaA. 3 29.07.2016p. nNPUUHATO PpPilWeHHS npo
3HUXEHHA CTaBKW pediHaHCyBaHHA po 15,5%.

I3 opiuinmHoro npec-penisy HBY:

NMpaBniHHa HauioHanbHoro ©6aHKy YKpaiHu nNpuUAHANO plweHHA npo
3HUXeHHA o6nikoBoi cTaBkM po 15.5% piyHux 3 29 nunua 2016
poky. Mopanbwe nom’sKWeHHA MOHeTapHOl nonitkum obOymoBneHo
3HUKEHHAM pPU3UKLB AnA UiHoBol cTabinbHOCTi Ta y3rogxyertbcsa 3
HeoOXipgHicTi poOCArHeHHA uineu wopo iH¢nauii — 12% +/-3 n.n. Ha
2016 pik Ta 8% +/-2 n.n. Ha 2017 pik.

Y 4yepBH1 2016 pokKy crnoxuB4da 1iHGnNAUiA cnoBifnbHuNaca Ooo 6,9% y
piyHOMYy BWMipi. OaKTU4YHa TpPaEKTOpPiA 3HUXeHHA iHnauil 6Oyna
6inbw cTpiMKoOw, HiX nporHo3ysanacd HauioHanbHUM OaHKOM.

3HUXEHHI0 1HONAULI CNpUANM HU3bKUWA CYKYNHUA NONUT, MNOCTYynoBe
3MiyHeHHAa O06MiHHOro KypCy TrpuBH1 Ta BMCOKa npono3uuis
NPOOoOBOJIbYNX TOBaApPiB.

PeanbHa 3apobiTHa nnaTta BifHOBMM@ 3POCTaHHA B pPi4HOMY BMUMipi.
OgHak, CMOXMBYMW MONWUT, AK 1 paHiwe, He CTBOPKWBAB [OOATKOBOrO
TUCKY Ha 1HQndAuyiw.

30BHiWHbOEKOHOM1YHA KOH'WHKTypa MpoOgOBXyBajsla 3anuvwaTucChb
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CNpUATAMBOI0, WO 3YMOB/IBANO MNEepeBUWEHHS Npono3uuii Hag NONUMTOM
Ha 1HO3eMHY BanwTy. 3a Takumx ymMoB HauioHanbHMKM OaHK
NPOOOBXYBaB KyniBfaw 1HO3eMHOI BajfwTWU [ONAd9 TMNONOBHEHHS
M1XHAapOOHUX pe3epBiB, He MNepewkoaxXawyun MNOMLIPHOMY 3MiUHEHHI0
obMiHHOro kKypcy. [lpoBepgeHa Yy 4YepBHi1 nibepanisauyis
agMiHicTpaTuBHMUX o0oOMexeHb, 9K 1 oO04yikyBanoca, Mana
KOHTPONbOBAH1 Hacnigku Ta He npu3soauna po pecrtabinisauiil
BA/IOTHOI O PUHKY.

KpiM TOro, BMCOKa Npono3uvuis NPOAYKTiB XapyyBaHHA COpuynHuia
1X 3peweBfieHHA B MNepwoMy niBpiuvyi.

3aranoM Ui YMHHUKKM 3ymMOoBUNAM Binbw cTpiMKe, HiX o4ikyBanocsa,
3HUXEHHS TeMniB 3pocTaHHA 6a30B01 iHGNAUil Ta KOMMEHCyBasnu
BHECOK 3 60Ky agMiHiCTpaTMBHO peryabOBaHMX UiH Ta Tapudis, a
TAaKOX U1H Ha nanueo.

YnoBinbHeHHA ¢paKTUYHOI iHOnAuil pa3oM 31 3MiUHEHHAM O0OMiHHOro
KypCy Takox 3abe3neymno nigrpyHTa [A9 NoJajsblioro noKpaleHHS
iHPNALINHMX OYiKyBaHb HaceneHHsi, 6i3Hecy Ta eKCnepTHOro
cepepnosumua.

MpOrHOo3 cnoxumBYyol iHQNAUil 3anMwaeTbCA Ha PLIBHLI Ui/ibOBUX
opieHTupiB: 12% — Ha 2016 pik Ta 8% — Ha 2017 pik.

Y ppyrinm nonoBuHi UbOro pPOKY MNOKa3HWK 1iHGNAuii B piyHOMY
BMMipi HabnM3uTbCA OO UiNbOBOro pPiBHA, T[OJIOBHUM YUHOM fK
pe3ynbTat BipobpaxeHHa B CcTaTUCTUUL nipgsBuweHHsa TapudisB Ha
KOMYHaslbH1 nocnyru.

BooHoyac Oypne wBuMaowe cnoBinbHwWBaATUCA 1HONAULA 3@ 1HWMMM
KOMNOHEHTAaMU CMOXMBYOro KOWMKY — 6a30B0ol iHGAAUil Ta cupux
npooykTtie. LUe noB’A3aHe 3 ¢akTopaMy npono3uvuil, 3HUXEHHAM
iMnoptoBaHol iHGNAUil B yMOoBax MeHWol BONATUAbLHOCTLI OOMiHHOrO
KypCcy Ta MONinuweHHsM iHGNAUiMHUX O4YiKyBaHb.

HauioHanbHum 6aHK Takox 36epir nNpPorHo3 TeMniB 3pPOCTaHHA
peanbHoro BBIM Ha piBHi 1.1% y 2016 poui Ta 3.0% y 2017 poui.



BogoHoyac MM nokpawuauM MNpPOrHo3 a9 NOTOYHOr0 PaxyHKY MNaTiXHOro
6anaHcy. [lporHo3 wnoro pe¢iumTty Ha 2016 pik 6yno 3HuMxeHo 3 2.3
mnpg. pon. CWA po 1.8 mnppo. pon. CUA. LUe 3ymMOoB/fieHO MeHWUMHU
obcaraMm imMnopTy nMpPUMpPOOHOro rasy, MNOKpaweHHAM yMOB Toprisni,
30inbWeHHAM O0YiKyBaHOro BPOXalw 3EepHOBUX Ta BUWUMKU 0OCAramu
NPUBATHUX [POWOBUX Nepeka3iB Yy KpalHy. Mm Takox He OYiKYEMO
3HAYHOr 0 poO3WUPEeHHA pediunMTy MNOTOYHOro pPaxyHKY B HACTYMHL
POKMU .

PiBeHb CNOXMBYOl 1iHGNAULI Ha KiHeub POKY MOXe BUABUTUCH HUXYUM
Big 12%, SKWO peani3ywTbCA NpUNyweHHs, BiAMiHHLI Bip 3akKnapgeHuXx
y 06a30BOMYy MaKpOeKOHOMi4yHOMY cueHapii. Cepepmn Hux — 6inbuw
CYTTEBL edpekTn 3 OOKYy cnabkoro CnoOXMBYOro MNONUTY Ta HaOMWKY
npono3nuil y 3B'A3KY 3 BUCOKWM BPOXAEM 3E€PHOBUX Ta 1HWKX
KynbTyp, @ TaKOX Kpawi 30BHiWHLI YMOBW.

Y 6inbl cepegHbOCTPOKOBiW MNepcnekTuBi KNYOBUMKM daKTopamMu AN
3HUKEeHHA 1H¢nAuil BipnNOBiIAHO OO UiNbOBUX OPLEHTUPLB
3a/MwanTbCAd BiAgHOBMIEHHS cniBpobiTHMyuTBa 3 MBO, BigCyTHiCTb
HEraTUBHUX WOKLIB Ha 30BHiWHiX PMHKax Ta eckKanauil 6omoBux pOimn
Ha cxopnl YKpalHu, 1 9K Hacnigok — nopanblle MNOKpaleHHSA
iHONAULINHUX OYiKyBaHb.

Y pa3i peaniszauii 6a30BOro MakpOEKOHOMi4YHOro cueHapik Ta,
BionoBigHO, nopanbWoro 3HUWXEHHS pPU3UKiIB p[gna uyiHosol
ctabinbHocTi HauioHanbHMM O6aHK 1 Hapani noM’'akKwyBaTuMme
MOHEeTapHy NONiTuKy. Le cnpusTuMe NOCTYNOBOMY 3HMXEHHW BapTOCTi
KPpeoUTHUX pecypciB Ta MNPUCKOPEHHW TeMN1iB E€eKOHOM1YHOro
3pOCTaHHA.

3HUXeHHs o06nikoBol cTaBku po 15.5% 3aTBepaoXeHo PiweHHAM
NMpasniHHA HauioHanbHOro 6aHKy YKpalHu Bipg 28 nunHa 2016 poky
N172-pw “Mpo po3Mip o06nikoBol cTaBku”.

HoBui peTanbHUM MaKpOEKOHOMiuyHMW nporHo3 bype onybnikosaHo B
IHOnAuinHOMy 3BiTi 4 cepnHa 2016 poky.

HactynHe 3acipaHHf [lpaBniHHA HauioHanbHoro 6aHKy YKpalHu 3
NMMTaHb MOHeTapHOol noniTtukuM Bipbypmetbca 15 BepecHs 2016 poky



BiONOBiOHO OO0 3aTBepaxeHoro rpapika”.

Y3aranbHeHa Tabnuua ob6nikoBux
ctaBoK HBY 3 1993 poky

Tabnuusa 1HpeKkciB 1H¢nAulili 3 1991
POKY

KoMmnania “BikTtopis”

IHOeKC CnoXMBYUX U1lH YepBHA
2016 p. cKnapae 99, 8%.
Nednsauisn

LLiHM Ha CNOXWMBYOMY PUHKY B 4YepBH1 2016p. nNOopiBHSHO 3
nonepegHiM MicaueM 3HU3WIUCA Ha 0,2%, 3 nNo4vyaTKy POKY — 3pOCiu
Ha 4,9%.

TakuM YMHOM, 1HOEKC CNOXMBYMX UiH (i1HOeKC 1HGNAuil)
yepBHA 2016p. cTtaHoBuUTb 99,8% (pnednauis)

Ha cnoxmB4yoMy pWHKY B 4YEpBH1 LiHWM Ha NPOAYKTM XapyyBaHHA Ta
6e3ankKoronbHi Hanol 3Hu3uNUcAa Ha 0,6%. Hanbinbwe (Ha 9,2%)
nopeweswann oso4yi. Ha 3,6-0,3% 3HU3WIUCHA U1HM Ha Ccano, MOJZIOKO
Ta MONOYHY npopaykuiw, uykop, ©¢opyktu, puc, M'aco Ta
M'aconpooyktu. BopgHoyac Ha 4,2-0,8% nopopoxXyanu nNpoOykTwu
nepepobkn 3epHOBUX, SNUA, MaprapuH, COHSIWHMKOBaA O0nif,
6e3ankoronbHi Hanoi.
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AnkoronbHi Hanoi Ta TWTWHOBL BMpoOM nopgopoxdanu Ha 2,7%, Yy
T.4. TTHOB1 BMpobM — Ha 3,1%, ankoronbHi Hanol — Ha 2,0%.

Opsar 1 B3yTTd nopgeweBwanun Ha 2,0%, 30kpeMa, opdAr — Ha 2,5%,
B3yTTa — Ha 1,3%.

MigBuweHHs UiH Ha TpaHcnopT Yy uinoMmy Ha 1,2% Bigbynoca B nepuy
yepry 3a paxXyYHOK TMNOOOPOXYaHHS nNepeBe3eHb 3aJli3HUYHUM
TpaHcnopTtoM Ha 4,0%, nanuBa Ta MacTun Ha 2,7%. Pa3oM 3 TuM Ha
2,7% Ta 2,0% nopeweBwWwann aBToMobini Ta nepeBe3eHHs aBiauiNHUM
TPaHCNOPTOM.

Mopopox4yaHHa nocnyr ocBiTuM Ha 1,1% ronNoBHMM YWUHOM 3YMOBJIEHO
3pOCTAHHAM NNaTu 3a YTPUMaHHA OiTen y [OOWKiNbHMUX 3akKfagaxXx Ha
2,06%.
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IHOeKC CnOXMBYMX L1H TpaBHA
2016 p. cknapae 100,1%

3a opiyinHUMM paHuMMKM [lep¥aBHOI CIyXM CTATUCTUKKM, LiHM Ha
CMNOXMBYOMY pPUHKY B TpaBHli 2016p. NOpiBHAHO 3 nonepefHiMm
MicAaueM MicsueM 3pocnu Ha 0,1%, 3 noyaTKy pPOKYy — Ha 5,2%.
IHpeKC cnoxuMBYMX UiH TpaBHA 2016p., BignoBipgHo, cknaB 100,1%.

Ha cnoxmeB4yoMy pWHKY B TpaBH1 UiHWM Ha NPOOAYKTM XapyyBaHHA Ta
6be3ankoronbHi Hanoli 3pocnu Ha 0,2%. Hanbinbwe (Ha 5,1%)
nogopox4anu auus. Ha 2,6-0,5% nigBuwmnuca UiHM Ha NPOAYKTHU
nepepobkn 3epHOBUX, GPYKTM, M'ICO NTULL, CBUHWUHY, COHSAWHWUKOBY
oniw, puby Ta npooyktum 3 pubu, Macno. BopgHoyac Ha 5,8%
nogeweswann oBo4Yi, Ha 2,2-1,2% 3HM3MAMCA LiHM Ha MOSIOKO, cano,
LYKOpPp. ANKOrosbHi Hanol Ta TWTWHOBiLI BupobM nopmopoxyanu Ha
3,3%, y T.4. ToTioHOBi1 BuMpobu — Ha 3,3%, ankorosbHi Hanoli — Ha
3,2%. UiHn (Tapudm) Ha xuTno, BOAOY, eNeKTpoeHeprikw, ra3 Ta
i1HWi BuMAouM nanuvea 3HU3UNNCA Ha 2,0% rONIOBHMM YMHOM 3@ pPaxXYHOK
3HUXEHHA TapudiB Ha NpPUMpPOOHMKA ra3 Ha 4,3%.

MipBuweHHA UiH Ha TpaHcnopT y uinoMy Ha 2,8% Bipbynocs B
nepwy 4epry 3a paxyHOK MNOOOPOXYaHHA najsvMBa Ta MacTun Ha 5,8%.
PazoM 3 TuMm Ha 0,9-0,8% nopeweBwanun aBToMobini Ta nepeBe3eHHSH
3aNi3HMYHUM 1 aBiauiWHUM TPaAHCMNOPTOM.
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